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THE FINANCIAL SITUATION. 

There has been a slight tendency upwards to the money 
market this week. On call, as represented by bankers’ 
balances, the range has been 8 and 1 per cent. Both 
extremes however were made for effect on stocks, designed, 
as was claimed, to influence the decision of the Treasury 
as to bond purchases; only very small amounts were 
loanec at either figure. The bulk of actual business was 
done at and between 6 and 3 per cent, with 5 per cent as 
the average. Time loans on first-class stock collateral 
are not in as good request, the supply of money for that 
purpose not being abundant even from out of town banks. 
Some time loans which have matured have not been 
renewed, the banks preferring to use the money 
on call and for accommodation of their regular 
customers. There is a good demand upon city institu 
tions from merchants, and lack of funds for time loans 
affects some classes seriously. Of course in this condition 
of the market quotations for commercial paper are only 
nominal], and the best is rated at 64 per cent, while four 
months’ commission house names are 7@74 per cent, and 
good single names having from four to six months to run 
are 74@9 per cent. 

The cable reports discounts of 60 day to 3 months bank 
bills in London at 2? per cent, with the Bank minimum 
unchanged at 3 per cent. This unchanged official rate 
would indicate that the Bank directors are not at all dis. 
tressed over the outflow of gold as yet. Jn fact there was 
a net gain reported by the Bank of England this week, 
but it came through large receipts from the interior, a 
special cable to us stating that there was £91,000 gold 
withdrawn from the Bark and shipped wholly to the 
United States and £132,000 received from the interior 
of Great Britain. The cable also reports a gain by the 
Bank of France of £188,000 and by the Bank of Germany 
of £59,000, and further states that the Berlin 34 per cent 
commercial loan of 10 million marks was fully subscribed. 
The open market rate at Berlin is 13@1# per cent and at 
Paris 24 per cent. | 

Our foreign exchange market was advanced to 485 
for sight bills on Monday, mainly in consequence of the 
hardening of the discount rate in London. But the 
market at the advance became dull, gradually growing 
heavy in consequence of the pressure of bankers’ bills 
drawn against the negotiations of bonds noted last week 
and of commercial drafts which were freely offered. As 
a result, the tone was easy, not only for sterling, but for 
Continental bills as well, and more gold was ordered out 
from London and also from the Continent. We learn, as 
above noted, of £91,000, as taken out of the Bank of 
England for New York, and also of other amounts 


shipped from Paris and Bremen, which altogether 
would make the total afloat about $3,000,000. 
There was an arrival by the Trave yesterday of 


about $800,000. The Treasury order, directing the 
examination by appraisers of imported bullion, has 
been modified so as to permit all consignments of $50,000 
or over to be sent directly to the consignee. 

This week's Wednesday opening by the Treasury of the 
offers to sell bonds to the Government for sinking fund re- 
quirements disclosed an aggregate of $8,246,500 of the 44s 
at prices ranging materially below last Wednesday’s otfer- 
ings. Tue largest lot was $2,500,000 at 109 44, another 
lot of $1,841,950 was at 109-92 and the balance at 110, ex 
cepting a very smallamount alittle higher. Secretary Fair- 
child only accepted the 24 million at the lowest figure. 
The responses to the proposal to prepay interest have 
also continued to come in, though not as yet in any large 
volume. Altogether, so far as made public the interest 





thus applied for does not reach 1,400,000 dollars. 
Both methods for the disbursement of the Government 
surplus have consequently produced up to this time less 
than 4} millions; but as it has been announced that 16 
millions are to be paid out the current month for pen- 
sions, the movements in August ought to net a loss to 
the Treasury cash. It was a disappointment to Wall 
street that the purchases of bonds were not larger, but at 
the same time legitimate business is better served by a 
moderate outflow continued, than by any sudden open- 
ing of the gates. Besides, the Secretary’s object and duty 
is to make the best bargain he can for the Government, 
and in seeking to do that he appears to have developad 
the fact as stated last week that within certain limits he 


-controls the market. 


These experiences have, however, as already said, been 
disappointing, not only in circles directly interested 
in the bonds, but in other circles as well, larger additions 
to the money market having been hoped for as a result of 
the Government purchases. This expectation was, we 
think, without reason, for the S:cretary is only buying 
for the sinking fund, and as about 19 million dollars had 
been taken in for that purpose on the last call of the 3 
per cents, only about 29 million dollars remained in all to 
be provided for; and in the present condition of the 
mouetary problem it could hardly be expacted that the 
Government would purchase many if any more bonds 
than the current surplus (unless, forsooth, the offers were 
extremely advantageous), thus keeping this method as a 
means for depleting the Treasury during this and the 
succeeding months, when the crop demand for funds is 
generally active. If the Government thereby gets out its 
current and perhaps a little of its old accumulations in 
the active months, and prevents its currency holdings from 
increasing between tie first of last month and the first of 
January next, it would be a better result than most good 
judges anticipated. So far, therefore, as the public is 
looking in that direction for such disbursements as will 
afford the street easier money, the expectation will proba- 
bly have to be dismissed. Gold imports must be mainly 
relied upon to supply our current needs for crop 
and other purposes, which demand, the presumption is, 
will not be as large as last fall, and the funds so sent out 
are much more likely than then to return to this centre 
after they have done their work. 

There has been no new development with regard to the 
crops since our last. Tnen we reported copious rains 
throughout the Northwest, where they have been so long 
and so severely suffering from drought. S ome authori- 
ties seem to have determined beforehand that the rains 
were too late to do any good, for before they had ceased 
falling they gave us reports to that effect. Such speedy 
judgments are always suspicious. It will ba easier a 
month hence to tell what is the extent of the benefit. At 
ail events it hardly needs to be said that the progress of 
the injury was arrested, and further that few crops can 
look worse than corn under a severe drought and yet 
recover, in a greater or less degree, from so low a condi- 
tion of the plant. Later Agricultural Department reports 
wili be awaited with deep interest, for they of late years 
carry with them deservedly great weight. Ino the moan- 
time a reasonable judgment would seem to warrant the 
conclusion that at least a crop equal to the first of August 
promise might now be anticipated, and what that 
promise was we showed last week. With regard to the 
cotton crop the latest reports are not quite so favore 
able. In fact in Texas a very large _ seciion, 
jt is claimed, has been materially injured by the prolonged 
drought. 
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Railroad earnings still continue a very favorable feature 
of the situation. We have arrived at the period when 
they were very large a year ago, and when therefore the 
comparison might be expected to be less satisfactory. 
Undoubtedly a few roads show declines, but they are 
mostly in the sections where the movement of wheat in 
1886 was heavy and this year is light, such as the Cin- 
cinnati Indianapolis St. Louis & Chicago, the Evansville & 
Terre Haute, and the Peoria Decatur & Evansville. These 
decreases, however, exert no appreciable effect upon the 
general total, and for the first week of August the net 
aggregate gain on sixty-nine roads reaches over half a mil. 
lion dollars, or more than 14 per cent. Nine of the sixty-nine 
roads record a decrease, but the total decrease on them all 
is but $29,367. For the second week of the month only 
twenty-nine roads have yet reported, seven of which show 
a loss (only $16,760 in amount, however,) the net increase 
reaching 154 per cent. What makes the exhibit the more 
satisfactory is that in the same week in 1886 our state- 
ment showed an increase of $650,880 on fifty-eight roads 
or over 16 per cent. Reports of net earnings are of the 
same character as the gross, as may be seen from our 
review for June and the half year, on a subsequent page. 
We gave, a short time since, an illustration of the effect of 
the heavier earnings in the case of the Norfolk & Western. 
This week we have a similar illustration in the case of the 
Louisville & Nashville, which for the fiscal year ended 
June 30, 1887, reports a balance above interest, rentals 
and taxes of $1,832,253, against a similar balance of only 
$527,803 in the previous fiscal year. 

It is announced that the Terre Haute & Indianapolis or 
Vandalia line has been taken out of the hands of the 
Ives syndicate, and that the old managers are once more 
in control, with Mr. McKeen as president. Thus ends the 
attempt to transfer allegiance from the Pennsylvania to 
another interest. From the first the whole matter looked 
like a joke; the idea of such a small force having it in 
mind to circumvent the Pennsylvania, was almost gro- 
tecque. But the Terre Haute management went ahead 
with their plans, meeting apparently no opposition on 
the part of the Pennsylvania officials; and even after 
the Ives party assumed control no one seemed dis- 
turbed or alarmed. We pointed out at the time that 
there were plenty of other available routes to St. Louis 
for the Pennsylvania. Suill, the Terre Haute & In- 
dianapolis and the Pennsylvania were by virtue of their 
position natural allies, and it seemed therefore hazardous 
for the former to venture out of the fold. Of course the 
Baltimore & Ohio was to take the place of the Pennsyl- 
vanis, but that would make a forced rather than a 
natural alliance. The Ohio & Mississippi is the true route 
for the Baliimore & Onaio to S:, Louis. Besides, the Balti- 
more & Ohio could offer only a small amount of business 
compared with what the Pennsylvania gives. Moreover, 
the Pennsylvania had alever that it could use against 
he Terre Haute & Ladianapolis in its ownership of the 
securities of the S:. Louis Vandalia & Terre Haute and 
also in its interest in the lease of the same road. The 
Vandalia has not been a very profitable piece of road, and 
yet what would the Terre Haute & Indianapolis do with- 
out it? It would become a mere local road. All these 
facts and circumstauces however did not deter either 


buyer or seller trom striking a bargain. Doubtless 
the offer of the Ives people was very tempting. 
Now the Terre Haute & Indianapolis managers 


find they have hd to pay dearly for their experience, for 
though Mr. McK -en states that he will lose nothing per- 
sonally, he admits that the company will have to stand a 
loss. Wehave no doubt the error is regretted. In the 





circumstances, perhaps the best thing to do is to seek a 
renewal of the alliance with the Pennsylvania. In fact, 
we do not see what other course is open. In the mean° 
time there is an obvious lesson in this incident: when one 
has a good thing it is best to hold on to it and not venture 
into pastures new, unless their grazing properties have 
first been tested. 

The stock market this week has been dull, stagnant and 
featureless. Neither operators for a fall nor operators for 
a rise are doing anything, and the general public is fol- 
lowing their example. There have been no developments 
of moment affecting values. The threatened cut in rates 
by the Chicago Burlington & Northern has been averted, 
bat on the other hand it is announced that some 
of the roads to Duluth insist on making rates to that point 
as low as to Minneapolis, and that the roads to the latter 
place will not yield the point, and that trouble my, as a 
result, ensue. But the market, though dulJ, has had a 
pretty firm undertone. Manhattan Elevated, however, 
and some of the Gould stocks have been rather weak- 
Government bonds have been lower since the Secretary 
has shown that he is not to be induced to take bonds at 
any price that the holder may choose toask. K ilroad bonds 
have been inactive,like stocks. ) 

The following statement made up from returns collected 
by us shows the week’s receipts and shipments of currency 
and gold by the New York banks. . 














Week ending August 19, 1887. Received by | Shipped by Net Interior 
N. ¥. Banks. N. Y. Banks.| Movement. 
nae atiininbeeieainill | $840,000 | $1,598,000 |Loss . $758,000 
BEA ccccccecccceccccescccccccccccocccce | tteeeees 525,000 |Loss.. 525 ,000 











11088...61,233,000 

Tne above shows the actual changes in the bank hold- 
ings of currency and gold caused by this movement to and 
from the interior. In addition to that movement the 
banks nave lost $1,600,000 (disregarding the Treasury 
payments for bond purchases made yesterday, which would 
count for only one day in the statement of averages) 
through the operations of the Sub-Treasury, and have 
gained $350,000 by gold imports. Adding these items 


to the above, we havethe following, which should indi. 
cate the total loss to the New York Clearing House banks 
of currency and gold for the week covered by the bank 
statement to be issued to -day. 








Week ending August 19, 1887. Into Banks. ou of Bans, Net Change in 























a Bank ¢ Holdings. 

Banks’ Interior Movement, as above ~~ $840,000 | $2,123,000 = 083..$1,23 233,000 000 
Sub-Treas. opers. and gold imports’ 6,050 000 6,800,000 (Loss.. 750,000 
Total gold and legal tenders ...| $6,890,900 | $8,923,000 | Loss.. $2,033,000 





The Bank of Eaogland gained £41,000 bullion during the 
week. This represents £1 32,000 received from the inte- 
riorof Great Britain and ‘£91 ,000 shipped to New 
York. The Bank of France reports an increase of 
4 700,000 frances gold and of 4,025,000 francs silver, and 
the Bank of Germany since our last has gained 1,180,000 
marks. The following shows the amount of bullion in 
the principal European banks this week and at the cor- 
responding date last year. 








{ 























A? ugus st 18, 1887, Auy) ust 19, 1886. 
ete eee 

f Gi id. Silver. __ Tot tl. Gold Siiver Total, 

i: = . #2 se £0. 2s 
England.. .... | 20,814,534! ..... ... 20,814,534 21,779,076) .......... 21,779,076 
France.. ...... | 48,410,760 47,606,754 96,017,544 54,663,315 15,234,008) 99,597,323 
Germany*....' 21,605,450 19,150,556) 40,765,000 29,435,160 16,245,810) 36,672,000 
Aust.-Hung’y) 6,545,000 14,357,000 20,002,000 6,493,0%, 13,165,000 20,158,000 
Netherlands..| 5,101,000! 8,154,000 13,200,000 } 6,704,000) 8,109,000) 14,804,000 
Nat. Belgium*, 2,559,000) 1,284,000 8,853,000 2,771,500, 1.386.000) 4,157,000 
National Italy 6,983,000 1,1 118,000, 8,101,000 7,363,000) 1.322.000) 8,705,000 
Tot. this week 112.0: O28 744 O17 714: 44 203,743,075 120,20 1551'/35,462,848 206,172,399 
Tot. prev.w’k. 111,647,651 '92,084,604 | 203,732,255! 119,732,814 35,972,551 (295,705,425 
* The division (between vold aud silver) given in our tavie of coin and 
bullion in the Bank of Germany and the Bink of Belzium is made from 
the best estimate we are able to o»tain; in neither Case Is it claimed to be 
accurate, as those banks make no distinction in their weckly report, 


merely reporting the total gol:t and silver; but we believe the division 
we make is @ close approximation 
NOTE.—We receive the above results weekly by cable, and while 
not all of the date given at the head of the column, they are the 
eturns issued nearest to that date—that is, the latest reported figures. 
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The Assay Office paid $187,442 through the Sub- 
Treasury for domestic and $632,120 for foreign bullion 
during the week, and the Assistant Treasurer received the 
following from the Custom House. 
































Consisting of— 
wats. Suites. Gold U. 8. Gold Silver Cer- 
: Noles. Certific’s. | tificates. 
Aug.12.| $318,299 99 $1,000, $39,000) $265,000) $29,000 
* 13. 241,022 50 1,000 26,000 173,000 40,000 
*s 435. 685,166 O04 8,£ 00 71,000 555,000 51,000 
> 36. 783,075 63 4,000 78,000 657,000 42,000 
* 3. 453,673 92 4,000 58,000} 345,000 47,000 
-° 36. 467,064 44 7,€09 43,000 362,000 53,000 
Total.| $2,978,302 52) $28,000 $315,000, $2,357,000) $272,000 





Included in the above payments were $6,000 in silver 
coin, chiefly standard dollars. 





SECRETARY LAMAWS LAND-GRANT RULING. 


There appears to be a goed deal of confusion in tke 
public mind as to the meaning of Secretary Lamar’s ruling 
this week with regard to the land-grant railroads. Quite 
erroneous impressions exist as to the ground sought to be 
covered, and also as to the possible effects of the action on 
the railroads affected. An inquiry, therefore, int> the 
nature of the ruling, and the reasoning on which it is 
based, will prove useful. 

In some quarters it has been assumed that the Secretary 
had ceclared a forfeiture of the lands. Indeed, the head. 
ing over the item in some of the papers plainly read that 
way. It is hardly necessary to say that it is not within 
the scope of the Sccretary’s authority to declare lands 
forfeited, earned or unearned. Such a step comes wholly 
within the province of Congress. What the Department 
actually has done is to direct that land held for indemnity 
purposes under the grants to the railroads, and thus with. 
drawn from sale and settlement, be restored to the public 
domain—that is, such tracis of land as have heretofore 
been held in reserve for the purpose named, are no longer 
to be so held, but thrown open to settlers in the same way 
as other public lands. 

This being the extent of the action taken, two general 
questions arise with regard to it; first, what are indemnity 
lands, and secondly, wiiat is the Department’s authority for 
the step taken? ‘T’o understand the nature of the indem- 
nity tracts, we must go back to the time when Congrass 
incorporated the roads. The Secretary bases his remarks 
upon the case of the Atlantic & Pacific, and for purposes 
of illustration we will take the same road. Now the 
Atlantic & Pacific received a grant of land from the 
United States to the amount of twenty sections per mile 
(odd numbered) in the States and forty sections (also odd 
numbered) in the territories. In other words, the road was 
to have all the alternate sections for twenty miles on each 
side of the line in the States aud all the alternate sections 
for forty miles on each side ia the territories. Congress 
saw, however, that some or much of the land within the 
designated limits might be already taken up, so to insure 
the company the full amount of the grant, it was provided 
that where any of the land was found to “thave been 
granted, soid, reserved, occupied by homestead settlers, or 
pre-empted, or otherwise disposed of,” other lands should 
be selected in alternate sections within a further limit of 
ten miles. It is the land in this secondary limit, and 
which together with thatin the primary limit has ever since 
been held in reserve, that the Secretary now proposes to 
open to the general public. Of course, tlhe matter is not 
80 important as it would be if the ruling covered the 
primary sections, and yet quite a large quantity of land is 
involved, 





Mr. Lamar bases his action entirely upon a clause in 
section 6 of the act of July 27, 1866, which says that the 
odd sections of land “hereby granted” shall not be liable 
to sale or entry, or pre-emption, except by the company. 
The words in quotation the Secretary construes to refer 
simply to the land granted in the primary sections, and 
not to that in the indemnity sections. It is evident that 
Mr. Lamar has examined the question with great care, 
and has arrived at a conclusion only after mature delibera- 
tion, and yet it seems to us that the interpretation he 
places uvon the words “hereby granted” is altogether too 
restricted. What was it that Congress granted? <A cer§ 
tain quantity of land per mile. Where was that land to 
be found ? Within certain prescribed limits, if possible, 
but within certain further limits in case of a deficiency in 
the original limits. Now, was not the land just as surely 
“granted” the road if found in the secondary limits as if 
found in the primary limits? And if so, what justifica- 
tion is there for making a distinction between the two? 
It should be remembered that the term indemnity lands 
nowhere occurs in the act, nor is there any reference to 
primary and secondary limits. These are merely con- 
venient designations that have come into use since then. 
Does it not seem reasonable, therefore, to suppose that 
Congress in declaring that the odd sections of land 
granted were not to be liable to sale or entry except by 
the company, meant to include all the land in any way 
subject to the grant 7? 

But even if it be assumed that the act does not in 
express terms direct the withdrawal from sale of the land 
in the reserve sections, is no‘ the withdrawal an abs3o- 
lute necessity to insure to the roads their rights, and is 
not such withdrawal therefore implied. It is admitted 
that deficiencies exist in the primary limits, and also that 
it was clearly the intention of Congress that these deficien - 
cies should be made good in the secondary limits. Bat 
certainly the deficiencies can not be made good if in the 
meantime settlers are allowed to enter and take possession. 
Suppose the position now taken by the Interior Dapart- 
ment had been taken when the act was passed in 1866, 
would there be any reserve lands left now. Even as it is 
the Atlantic & Pacific people estimats that after taking 
the whole of the indemnity sections to which they are 
entitled they will fall short over a million acres, and the 
Oregon & California also make aclaim of shoriags. It 
should be remembered too that through all the various 
changes in the Interior Department, and through succes- 
sive administrations, the view has prevailed that the 
reserve lands must be withdrawn with the rest, which 
makes it all the more venturezome to order a charge now. 

Tuere is also strong presumptive evidenca of the 
correctness of the original position in the action 
or rather non-action of Congress. Jor twenty years 
or more the indemnity lands, so-called, were held 
in reserve by the Land Office, and the whole world 
was cognizant of the fact. Wutlroad land grants were 
up for discussion at every session, and yet ksowing 
aud understanding the policy of the Department in that 
respect Congress took no action looking toa change. It 
did not even order surveys to be made, so that the roads 
could determine the shortage in the primary limits and 
she extent to which recourse wou'd have to be had on the 


indemnity lands. Are we not to presume from this latter 


circumstance that it was considered that the rights of the 
land-grant roads were in no danger, since the full quantity 
of lands, both primary and secoudary 


ecoudary, was withdrawn 
from sale, and that th 


therefore the need ior surveys was not 
urgent. Oaly a year ago Congress declared a forfeiture 
of the lands to the Atlantic & Pacific on the uncons ructed 
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portion of the road. It could at the same time have taken 
action with reference to the lands already earned, and the 
policy of the Department till then of holding them. 

The truth is, this land-grant question should be treated 
in a fair and literal spirit. We must divest ourselves of 
the prejudice so generally entertained against the land- 
grant roads. It must be remembered that the circum- 
stances and conditiors when the incorporating acts were 
passed, were quite different from what they are now. To- 
day no donations of iand would be made. But to-day we 
have all the roads we need, and more. Twenty years ago, 
however, there were no rail outlets to the Pacific, and 
every possible encouragement had to be offered to secure 
them. In answer to those who contend that an empire of 
land was given each of the companies, it is to be said that 
great though the inducement was, some of them, and 
notably this very Atlantic & Pacific, remain uncompleted 
to this day; and further, that the land had very little 
value then, there being no railroads to make it accessible. 
But the main fact to bear in mind is that the act must be 
construed in the light of things as they existed at the time 
of its passage, and not a3 they exist at the present time. 


We do not believe in straining a point in favor of the | 


companies, but we do think that they should be protected 
in every right which it was the plain intention of Congress 
to give them. It should be remembered, too, that the 
present controversy involves lands actually earned on 
road constructed and in 1unning operation, and that the 
claim to the land is not disputed, so that there would seem 
all the more reason why nothing should be done to jeopar- 
dize or impair the claim. 

There is one particular, bowever, in which a change is 
very desirable—namely, in the time to be allowed the 
railroads to make their selections. As stated above, in 
some instances the indemnity sections will be required in 
full by the railroads, but there must be many others where 
a large surplus will remain, and in such cases it does not 
seem fair or reascnable to keep the surpius closed to 
settlers for an indefinite period. In this respect, there- 
fore, the Deparitmeut’s zeal is to be commended, and yet 
we cannot understand how it is within the power of the 
Secretary, on his own motion, to inaugurate the change. 
President Cleveland referred to the same need in his let- 
ter about the case of Giuilford Miller, when he said that 
such a condition of the public lands should no longer 
continue, that so far as it was the result of executive 
rules and methods t!+se should be abandoned, and so far 
as if was a cons+quence of improvident laws, they 
shovld be repealed or amended. We trust, therefore, 
that the next Congress will see to it that the necessary 
measures are pass:¢?. The railroads, it shouls be under- 
stood, are powerless in the matter. As in many cases 
ne surveys have been made, they cannot tell how nuch 
land they will need in the indemnity sections to repair 
losses in the primary sections, The Atlantic & Pacific 
made a tender of money for a survey, but Secretary 
Lamar maintains that he could not accept it, and he 
also claims that only Congress can order the completion 
of the surveys. 





Sans 


LAWS “TO PROTECT LABOR.” 

A political pvilosopher, seeking in the current history 
of America for evidences of the tendencies of our time, 
would find abundant reason for thinking that men are 
losing something of their individual independence, and 
looking more and more to the community to protect them 
in what they ierm their rights. Examples of this ten-| 
dency might be given by the score. The desire of manu. 


only because it was manifested long ago, before the ten- 
dency became general. But when we consider how Wall 
Street looks to the Treasury for relief from money strin- 
gency caused by speculativeoperations; how a movement, 
originated by very crude thought, but itself very strong 
and real, has fastened an Inter-State Commerce iaw upon 
us; how zealously Congress is urged to appropriate tens 
of millions for purposes of popular education in the States; 
how persistent is the agitation in favor of granting life 
pensions to every one who enlisted in the Union army, 
and who now thinks he needs Government aid; how 
earnest philanthropy has become in behalf of meas- 
ures to protect men from evil by putting it out of their 
power to buy strong drink;—-when all these things, only 
afew out of many, are considered, we fancy there will 
be none to dispute the fact of a marked tendency toward 
paternalism in government. We cite the examples above 
neither to condemn nor to favor any one of them, but 
merely to illustrate as well as prove an assertion. 

We have purpoself left unmentioned the most promi- 
nent and significant movement in the direction indicated 
—the great and increasing demands of “labor” for new 
protective laws. It is a good theory and a sound theory, 
however impracticable it may be in these modern times, 
that every man has a right to dispose of all his labor, or so 
much of it as it pleases him to sell; that an employer has 
an equal right to employ whom, and as many or as few 
persons as, he wishes; and that the terms of employment 
and wages are simply and wholly matters of agreement 
between the employer and each person employed. Of 
course we have long ayo become accustomed to a very 
different rule of practice, and one runs a fine risk of being 
set down as old fogyish who ventures to express a prefer. 
ence for the old rule as more just and more becoming toa 
peop'e who think they are free. But see how far we have 
departed from that old rule. Ten-hour laws forbid an 
employer to run his factory more than ten hours in a day. 
Trade unions say to employers: You shall employ this 
man; you shall not employ that man; you may have so 
many apprentices but no more; you shall employ us 
or your factory shall stand idle; you shall pay us 
so much, as wages, each one of us the same amount, 
whether he is a good workman or a bad. As if 
this were not enough they go to the legislatures and ask 
for various measures—for example, that employers be 
obliged to pay wages weekly, that arbitrators be appointed 
by the State to take cognizance of labor disputes, and so 
on. The things mentioned they have already secured in 
some Ssates, by the potency of the labor vote over the 
politicians of both parties. Harmless measures they are, 
no doubt, and very possibly beneficial in a multitude of 
cases—we are not raising a word of otjection to them, 
except so far as they seem to indicate the tendency we 
have noted. 

In that respect we have a very decidei objsction to the 
labor legislation already enacted and to that which is 
proposed. Trade-union tyranny is preferable to the over- 
protection of labor, or any other interest, by law. For 
while the trade union does put all who submit to it on the 
dead level of mediocrity, and allows no man to rise above 
his fellows—‘hus discouraging skill—there is a small 
element of manly independence about it. That is to say, 
the union is managed by its own members. Taey rely 
on themselves. What they resolve to do may be wise or 
foolish, but in either case they carry through their reso 
lution by their own unaided efforts. When they go to the 
State and ask for protective laws, they act on a different 
principle. Laws which are worked out, evolved by the 
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lock-outs, combinations and other kindred devices, may 
be regarded as just aws, though it is not always certain 
that they will be just. But those which are the result of 
political intrigue, which are secured by menace of ‘‘smash- 
ing things” politically if they are not granted, are 
extremely unlikely to be well considered; whether they 
are so or not they are due to cunning and not to 
prowess, ani every “victory for labor” in that field 
marks a dstinct loss of independence and the sturdy 
vigor of self-reliance. 

But we are not so mucin concerned about the self- 
reliance of the men who put themselves forward as the 
representatives of “labor” as we are about the country 
as a whole. It is a bad symptom, we think, when 
any class comes forward with a confession of 
inability to protect itself, and asks the State to undertake 
the duty. It is worse when the State takes the applica- 
tion as a matter of course, considers, and accedes to it. 
No doubt there are classes of persons who need protec: 
tion—the paupers, the insane and the physically defect- 
ive. Children who have no natural or no discreet guar- 
dians need it. In certain matters women need it; and 
even all men, against fraud and violence. The fact that 
government does labor under a certain obligation to guard 
the rights of every one, makes it not easy to draw the 
line between praiseworthy and objectionable forms of pro- 
tection by law. But that to which we object does not come 
near the line, or raise any delicate questions. We are 
speaking of measures which attach to State and national 
government functions which do not, upon any proper 
theory, belong to them, which cannot be wisely exercised 
even were every officer earnest in his effort to do justly 
and equitably what the law requires him to do, and 
which will certainly not be wisely exercised by officers 
who owe allegiance to parties and cater to the labor vote. 
We object to measures which, instead of dignifying labor, 
degrade it, and which violate the whole spirit of the Gov- 
ernment by making it a government for a class, and not 
one for the whole people. 

If it is idle to hope that the laboring class will see that 
wkat they ask is destructive of their best interests, we 
must wait until there are men strong enouga and states. 
manlike enough to resist this tendency, for the good of 
wage-earners and of the country at large. 





NET EARNINGS IN JUNE AND THE HALF- 
YEAR. 

The course of net earnings continues steadily upward. 
The ratio of improvement varies of course from month 
to month, but the improvement itself remains an indis. 
putable fact. Moreover, as has been the case all along, 
the net shows relatively even better than the gross. We 
have made up this week the exhibit for June and the first 
six months, and it fully bears out these statements, as may 
be seen from the following summary. 





—————— 








Month of June. Jan. 1 to June 30, 
(56 roads.) (67 roads.) 
18s7. 1888. = [nc.or Dec. 1887. | 18s6. Inc. or Dec. 








oo. se 2 oe : $C $ 
Gross earn’s 35,861,085" $2,021,530) +-3,840,350 245,064,118 215,367,359) +32,406,729 
Oper. exp.. | 23,278,933 21,626,315) +-1,652,618 163,015,138. | 146,736,031 | +-16,279,152 























Net earn’s, 12,282,952) 10,395,22: | +2,187,732 85,048,935] 683.631.355.416 417.577 





Thus for the month of June there is a gain of $3,840,- 
350 in the gross on fifty-six roads, and no less than 
$2,187,732 of this appears as a gain in the net, the ratio 
of increase in the one case being less than 12 per cent, and 
in the other over 21 per cent. For the half-year the 
result is still more striking. There the gain in the gross 
is full thirty-two million dollars ($32,696,729) on sixty- 


| 





seven roads, and over half the amount, or $16,417,577, has 
been carried over into the net, the percentage of increase 
being 15 1-5 in the gross and 24 in the net. Moreover, of 
the whole number of roads included, only nine show 
diminished net for the month and eizht for the six months. 
It will be interesting now to observe the changes from 
month to month during the half-year. lor this purpose 
we give the following recapitulation of the monthly 
results. 





Gross Earnings. Net Earnings. 
1887. 1836. 1337. | 1886. | Increase. 
| 8 2 $ we) $ | & | & wpe 
Jan. (1 roads) 24,163,423 19,950,926 4,212,497 21, 7,213,497) 4,630,990, 2,532,507 54 
Feb. (57 roads) 24,936,460 22,675,611 2,260,849 10) 7,406,993) 7,263,664) 143,328) 2 
M’ch (53 roads) 32,592,658 26,864,876 5,727,782 21 12,176,647! 8,967,232 3,209,415 36 
Apr.1 (59 roads) 31,640,231 27,576,467 4,063,814 15) 10,673,279, 8,859,654 1,813,625 20 
May (53 reads) 32,596,452 28,934,958 3,661,494 13) 11,631,438) 9,342,016 2,339,422 | 25 
June (26 roa_s) 35,861,885 32,021,535 3,840,350 12] 12,582,952 10,395,220. 2,187,732) 21 





Increase. | 


——€,,_» a | 











Here the same feature noted a month ago is again 
prominent. We refer to the steady decline in the ratio of 
increase in the gross. Leaving out February, when bad 
weather this year interfered with railroad operations, we 
find for January and March an increase of 21 per cent 
each, followed in April by an increase of only 15 per cent, 
in May by an increase of only 13 per cent, while now for 
June the increase is not quite 12 per cent. Admitting 
that the result in both January and March was excep- 
tional, in the one case because good weather this year as 
compared with bad weather in the previous year made the 
comparison unusually favorable, and in the other because 
the passage of the Inter-State enactment caused a large 
advance movement of freight, it is yet true that during the 
last three months, when the conditions were more nearly 
normal, the percentage of increase has fallen off month by 
month. Of course one of the main reasons for this is that 
the comparison has been with better results the previous 
year; but that does not make the change any the less 
absolute. 

What invests the declining ratio, however, with especial 
importance is that it has not been attended by a corres- 
ponding reduction in the percentage of increase in the net. 
Thus in April the increase in the net was 20 per cent, in 
May it was 25 per cent, and now for June it is 21 per 
cent—tluctuations which may occur at any time, and need 
not be referred to any general tendency one way or the 
other. But what is particularly significant is that while 
the 20 per cent increase in net in April followed a 15 per 
cent increase in the gross, the 21 per cent increase in June 
followed an increase of only 12 per cent in gross. It will 
be observed, too, that the ratio of gain for June is but 3 
per cent lower than for the six months, notwithstanding 
that the latter embraces the exceptionally favorable results 
for January and March, and notwithstanding, also, that it 
covers roads not included in the June exhibit, like the 
Lake Shore and the Michigan Central, which do not issue 
monthly statements, but which for the half-year have 
specially large gains. 

The inference to be drawn from these continued good 
results would seem to be that the roads are not now spend- 
ing so much, or not needing so much having already spent 
it, for improvements, renewals, additions, and betterments, 
thus allowing of the carrying forward into the net of a 
greater proportion of the increase in gross. To a cectain 
extent this inference is correct, and yet it is also to be 
noted that there has been quite a change in the amount of 
increase contributed by different roads and groups of 
roads. Companies that were especially prominent in the 


upward movement early in the year, are now less promin- 
ent, while others that had only small or minor gains are. 
coming to the front with a very much larger extent of in- 
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crease. A good way to bring out this change is to arrange 
the companies in groups or classes, as is done below, (the 
number of roads included in each division being indicated 
by the figures in parenthesis), and compare the June pro- 
portion of increase in each case with that for the half-year. 


GROSS AND NET EARNINGS. 
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Gross Earnings. Net Earnings. 
eae 1887. | 1886. 1887. | 1886. | Inc.or Dec. 

$ ‘| $ wr Se aS 
Trunk lines......(5)| 10,202,797, 9,182,907 2, m4 384) 2,663,964. +3831,420 12 
Middle Western(#)| 1,661,546 1,431,800 452,208! 315,975, 4-186,283! 43 
Northwestern ..(4)| 4,591,738 4.549,665| 1,796,560! 1,804,726,  —8,166) 5 
W’st of Miss’uri(3) . 318,523! 1,807,568] 1,085,576 £51,004. +184,572' 22 
Pacific Syst’ms(11)| §,385, 436! 7,542,983 3,505,567! 2,953,062) +552,505' 19 
Southern r’ds..(13) ; 303,708 2,751,532) 1,074,828! $26,418] +248,410 30 
Coal companies(5)! 4,829,500 3,807,557, 1,335,088] 694,615) +640,423 92 
Eastern co’s....(5) 717,352 632,579 261,567) 206,744) +54,823) 26 
Mexican road ..(1)} 351,285' 274,764 = 126,224) «78,712 +- 47,512 60 





Total, 56 roads| 35,861,885 32,021,535 12,682,952 10,395,220 
Jan. 1 to June 30. / | 
Trunk lines. ..(10)| 94,894, 445 82,415,990 31,006,052, 25,665, 169, 45,440,883 21 
Middle Western(9)! 8,781, 665 7,560,723 2,592,073, 1,505, 248| +-1,086,825' 72 
Northwestern. .(5)| 28,022,731! 25,057, 105) 10,763,482 9,221,036) +1,542,446) 17 
W’st of Miss’uri(3)) 13,124, ‘375 10,288, 849 5,702,859 4,030,¥61! +1,671,898! 41 
Pacific Syst’ms (11)! 43,600,363 38,807,856! 14,959,085' 14,326,839/ +632,196! 4 
Southern r’ds..(13)| 19,811,418 16, 740,859 6,600,202) 5,226,961) +1,373,241! 26 
Coal companies(6)' 24,029,063 20,352,136 7,500,486 _ 3,652,663) +3,847,823' 105 
Eastern co’s....(9)| 12,481,385. 12,300,305 4,876,182 4,415,601! +460,441! 10 


Mexican road..(1) 2,318,693, 1,843,266: 1,048,614 ,790| +461,824) 79 


Total, 67 roads) 248,064,118 215,367,389 85,048,935’ 68,631,358! + 16,417,577 24 


+2,187,732| 21 
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NOTE.—Included under the head of— 


Trunk Lines—The Erie, the Cleveland Col. Cin. & Ind., the Ohio & Miss., the 
Pennsylvan‘a, both Eastern and Western lines ; one for the six months = 
same roads, together we the N. Y. Centrai, Lake Shore ‘ = to., Mich 
Cent. and Canada So., Y. Chic. & St. Louis and Boston & Alb 


Middle sta Chic. St. Louis & Pitts., Det. Bay ee aaiiiek Grand 
Rap. & Ind., Cairo Vin. & C., Cleveland & Canton, Wabash east of Mississippi 
Louisv. New Alb. & Chic., "Marietta Col. & No. and Toledo Peoria & West-- 
ern; and for the six months the same roads, together with Peoria Decatur & 
Evansv. and Evansv. & Indianapolis. 


Northwestern—The Burlington & Quincy, Burlington Cedar Rap. & Northern’ 
Minneapolis & St. Louis and Chic. Mil. & St. Paul; —, fur the six months, the 
Same roads, together wit Mil. Lake Shore & Weste 


West of & = 1% “a Denver Ri 
ok tas @ em & Rio Grande, sonal & Rio Grande Western 


Pacific Systems. The six Southern Pacific roads and the Unige Pac., Northern 
Pac., Canadian Pac., Oregon Imp. Co. and Uregon Ry. & Nav. Co. 


Southern Roads—The Central of Georgia, Ae y & O., Che es. O. & 8S. W., Eliz. 
Lex. & B. 8., Louisvi'le & Nash., Nash. C. & St. Lo uis, Norfolk & Western, 
Louisy. N. O. & Tex.. Memphis & Charleston, Shenandoah + bn a Fort Worth 
& be pecad City, Cape Fear & Yad. Valley and Kentucky Centra! 


oal Companies—The Phila. & Reading RR., P. &R. Coal & Iron Co.. ff. N. Y. 
ai Phila., Northern Central and Alleghen Valley, and for the six AB the 
same roads together with Buff. Roch. & Pittsburg. 


Ty Companies—The Baltimore & Potomac, N.Y. Ontario & Western, West 

reer. Camden & Atlantic and Rome Wat. & Ogdensburg; and for the six 

pares s the “me roads, together with Del. Lack. & Western leased lines, Long 
isiar d, N.Y. & New England and N. Y. New Haven & Hartford. 


Mexican Roads—The Mexican Central. 


As illustrating the generally favorable character of the 
exhibit, it will be noticed that there is not a single division 
that does not show an increase in both gross and net for 
the half-year, and only one that fails to show an increase in 
the net for June, namely, the Northwestern lines, and there 
the change from last year is insignificant. But it will be 
observed—and this is the important fact—that the coa] 
companies, the trunk lines, the middle western group, the 
roads west of the Missouri, all have smaller percentages of 
increase for June than for the six months. On the other 
hand, the Pacific roads, the Southern roads, and what are 
termed the Eastern companies, have greatly enlarged their 
percentages of gain. Hence, though the improvement 
(taking the exhibit as a whole) is being well maintained, 
the increase is differently distributed, and different bodies 
of roads are responsible for it. 

We have frequently called attention to the excellent 
showing made by the Southern roads as a class, they report. 
ing steady and continuous gains month by month. But 
for June they have done even better than heretofore, 
the percentage of increase being 30 per cent, against 
26 per cent for the half-year. Only the Mem 
phis & Charleston and the Louisville New Orleans & 
Texas show diminished net for the month, and only the 
Memphis & Charleston for the half-year, the falling off in 
that case being entirely due to large expenditures for ad- 
ditions and betterments. The showing is the more remark- 
able because of the diminished movement of cotton the 
present year. On the Pacific roads, the better comparison 


for June is because of the improved results on the Union 


Pacific, the Southern Pacific, and the Canadian Pacific, but 
particularly the first mentioned, which, as against net in 
June 1886, of $602,751, had net of $1,109,068 the present 
year. The Northern Pacific and the Oregon Navigation 
on the other hand have not done so well, and both report 
diminished net. Even as it is however, this section has 
done better than in other months, as will appear when we 
say that the increase for the half-year is the result simply 
of large gains by the Union Pacific and the Oregon 
Improvement—the Canadian Pacific, the Northern Pacific, 
the Oregon Navigation, and the Southern Pacific, all show 
ing losses. On the Eastern rodds the larger gains are- 
chiefly ascribable to the relatively heavy increase by the 
Rome Watertown & Ogdensburg, the West Jersey and the 
Camden & Atlantic. All the roads in this group exhibit 
gains both for the month and the six months. 

In the case of the coal roads, though the percentage of 
gain is not so heavy as for the six months, it is yet very 
large indeed—92 per cent. The Reading of course is 
mainly responsible for the exceptional degree of improve- 
ment, but the assumption that that company is the only 
one having such a large ratio of gain is incorrect, for the 
Northern Central has increased its net from $95,469 to 
$209,519, or about 120 per cent. The Buffalo New York 
& Philadelphia has a slight loss for the half-year but a 
gain for the month. On the Trunk Lines the June ratio 
of increase is lower than that for the half-year, in part 
because of the extra roads with heavy gains embraced 
in the latter period. All the companies, however, in both 
periods show gains, the Lake Shore and the Pennsylvania 
Western Jines being particularly distinguished for their 
favorable exhibits for the half-year. For the month the 
Ohio & Mississippi reported a loss in the gross, but this 
was changed into a gain in the net by a reduction in 
expenses. In the Middle Western section the returns are 
all good, except that the Cleveland & Canton has a loss in 
net for the month; best reports come from the Chicago 
St. Louis & Pittsburg, the Grand Rapids & Indiana, the 
Detroit Bay City & Alpena, the Wabash, the Peoria 
Decatur & Evansville, and the Evansville & Indianapolis. 
Northwestern companies make a rather poor showing for 
June, but a reduced corn movement in great measure 
explains the decline. Both the Burlington & Quincy 
and the Burlington Cedar Rapids & Northern report 
diminished net for the month, but for the half-year all the 
roads show enlarged totals, and especially the Burlington 
& Quincy. West of the Missouri, the Denver & Rio 
Grande is still very conspicuous for its large ratio of gain 3 
but the Atchison has only a moderate increase for the 
month, though a very heavy one for the half-year. The 
Rio Grande Western has a loss for both periods. Down 
in Mexico the Mexican Central as heretofore shows 
decided improvement. 








WEEKLY RAILROAD EARNINGS 
For the first week the gain on sixty-nine roads reaches over 
half a million dollars, or about 1444 per cent. 

















[ 
lst week of August. 1887. 1886. | Increase. re 
* a.) me 

Prev’ly rep’ted (32 roads). 2,536,995; 2,218, 792) 3 25,745 7,542 
Atlantic & Pacific ......./ 36,519 31,466! 5,053) éoamieiee 
Burlington C. R. & No... 48,671 50,677| ene | 2; 
Chicago & East. Miinois.. 45,863 34,831) 10, 977 ounneia 
Cin. ay St. L. & Chic ... 49,738  * eee 3,442 
Cin. N. O. & Texas Pac... 90,748 49,244 1 501) ainneeie on 

Alabama Great So.. rt 21,891 17,523) 7,368| —.. ee os 

New Orleans & N. E....| 8,004 6,907 | St —s ewesowe . 

Vicksburg & Meridian..| 6,879 6,542) 337 ienietitiiien 

Vicksburg Shrev. & Pac. 6,485 6,810 Sam. ceases ae 
Cia. Richmond & Ft. W. 8,596 8,233 36 3) easiadiein 
Cincinnati Wash. & Balt. 45,671 43,502 _ a Pero 
Cleve'and Akron & Col.. 1,527 RZ,9Bs! lt ccacces 1,055 
Col. & Cin. Midland...... 6,359 a 1,456 
Den. & Rio Grande West. 21,000 16,000 De | cdemeut “ 
East Tenn. Va. & Ga. .... $1,224 76,111 SS aaa ~~ 
Flint & Pere Marquette... 48,793 36,961 _. Ta 
Florida R’way & Nav. Co. 17,007 15, ‘639 '. Ps ine 
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lst week of August. 1887. 1886. Tncreas 6. | Decrease. 
$ $ 
Ft. Worth & Denv. City.. 16,577 8,400 es - -eusesdal 
Grand Rapids & Ind ..... 52,314 49,135 Darren © ‘edesshue 
Grand Trunk of Canada.. 343,878 329,120 DT = \deshenns 
Houston & Texas Cent... 46,175 ff eee 5,813 
Ind. Bloom. — Western... 61,570 56,442 nn. eugemecs 
Kansas City Fort 8. & G. 41,475 32.860 ann. : weepense 
Kansas City Spr. & Mem. 30,740 26,017 4,723 eeeceue : 
Kansas C. Clin. & Spr....' 4.312 3,183 Fer ere 
Lake Erie & Western. .... 2,886 4°,454 a © | tenuis 
Louisv. Evansv. &8t. L 21,823 18,254 an -~ egeeseleg 
Memphis & Charleston . 31,680 21,189 EE” seeeentieaail 
Minnesota & Northwest. 30,085 7,171 | BRE ae 
Bt. Jos. ‘ Grand Island.. 18,397 SRS 8,053 
St. L. Alt. & T. H. (M. L. ), 28,470, 27,206 a §  oebvacaes 
1 ces tig ee 14,910) 13,701 8 =—«& s#onainaes 
Wabash Western.......... 155,000) 113,600 2 nen 
Wisconsin Central........ 37,958 23.744 ns 86=—ss sakennde 
Chicago Wis. & Minn... 10,383 3,737 ET 
Minn. 8t. Croix & Wis... 9,199 4,153 saa 
Wisconsin & Minnesota. | 5,220 2,961 a 83—=§._ eeaddiined 
Total (69 roads) ...... | 4,082,027) 3,559,640| 531,754 29,367 
Met increase (14°11 p.c.).) ......../  ....---. 502,387 seneness 
For the second week of August twenty-nine roads report an 
increase in earnings over 1886 of 1514 per cent. 
2d week of August. | 1887. 1886. Increase. | Decrease 
$ $ 
Buffalo Roch. & Pittsn... 38,732 29,7 84 tl 
Cairo Vincennes & Chic.. 17,236 13,624 TE §  snaitence 
Canadian Pacific......... 233.000 197,000 ner 
Chicago & Atlantic..-.... 42,911 3,365 Ra 
Chicago Mil. & St. Paul.. 415,000 407,709 2) | er 
Chicago & West Mich .... 25.405 ft ae 3,481 
Cin. Ind. St. L. & Ciic.... 50,016 sf ae 3,164 
Denver & Rio Grande.... 162,000 141,840 oer 
Det. Lansing & Northern. 20,545 xvas 1,491 
Evansville & India’polis. 6,010 5,721 ees 
Evansville & Jerre H.... 17,559 21,982 padadebe 4,423 
Kingston & Pembroke.... 2,659 a 6. seeneene 15% 
SL, «cede neesowee 109,826 107,445 ee 
Louisville & Nashville. . 294,435 283,175 ie ieee 
Louisville N. Alb. & Chie. 44,928 42,328 PRESET, 
Mexican Central......... 101,000 58,071 Sa = senesccoe 
Milwaukee L. 8. & West.. 82,343 56,966 <<, re 
Milwaukee & Northern... 18,024 12,635 Se 
N. Y. Ontario & Western. 36,868 33,479 a | Seeeoses 
Norfolk & Western.... 90,297 63,894) BRAGS = saessees 
Northern Pacific.......... 286,991 255,621 31,37 | somtunie 
Peoria Dec. & Evansville. 16,052 nes 4,011 
St. Louis Ark. & Texas... 50,571 32,798) | ae: 
St. Louis & San Frun..... 125,800 94,425  F ie 
St. Paul & Duluth ... ... 33,730 eee 1,037 
Tol. Ann Arbor & No. Mich 10,9=4 9,104) SN 
Toledo & Ohio Central ... 21,161) 16,812) eee 
Wabash Western......... 180,000 16,c00. EE -  ‘iecaieatd 
Wheeling & Lake Erie.... 14,611 12,00, eel - ~eeecious 
Total (29 roads)...... 2,548,524) 206,325. 358,959 16,760 
Net increase (15°50 pict.) -.-.-- ae eee ee 
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[From our own correspondent. ] 


of money. 


LONDON, Saturday, August 6, 1887, 
The feature of the week has been the hardening of the value 


This has not been brought about so much by an 


expansion in the demand either for loans or discounts as by 


the weakness of foreign exchanges. 


Apart from the recen 


exceptional inquiry for gold for South America there has been 


a steady drain in progress for some time past to Berlin. 


With- 


drawals from the Bank of England on that account have cer- 
tainly only seldom been necessary, Lut the demand for gold 
has been sufficiently strong to absorb nearly the whole of the 
fresh arrivals, and this has occurred at a time when we are 
*rought face to face with a drooping American Exchange and 
have to calculate the probabilities of gold being taken for New 
York. The market has thus been reduced to a more sensitive 
condition, and should the efflux of gold again commence with 
anything like strength, the Bank authorities would have to con 
sider the advisability of adopting further protective measures 
to prevent their position becoming insecure. 

The tendency of gold to leave our shores is more marked 
now than was the case a short time ago, but notwithstanding 
that, there is no permanent hardening of the value of money: 
the system of small profits and quick returns enables us to do 
a larger extent of business with a smaller amount of capital 
than was formerly possible, and money is not now allowed to 

main so long idle. No difficulty is experienced in attracting 
supplies when money is really required, and good security forth- 
coming, and that of course effectually militates against the 
possibility of the value of money being inflated for more than 
a very limited period. 

But while money just now is unquestionably dearer than it was, 
t is doubtful whether we have yet arrived at the period when 
the improvement in connection with the closing months of the 
year has usually set in. Coin will be temporarily absorbed by 


harvest operations, but the money thus taken soon filters back 
through various channels and its withdrawal can produce only 
The shipment of gold to America is quiet 


a transient effect, 








another matter. The power of the United States to absorb 
the metal is too great to be lightly esteemed, and although the 
time has not yet arrived for any large sums to be taken from 
us for that quarter—grain and cotton bills not yet coming for- 
ward freely—the movement may be sufficient to cause some 
monetary unsettlement. However, there is nothing in the 
financial situation likely to influence the course of legitimate 
trade. 

In all the leading departments of industry dealings during 
the week have been very restricted ; in fact the past week has 
been more than ever of a holiday character and the tone of the 
markets may be said to have been practically unchanged, 
Attention just now is mainly directed to the harvest, which 
promises to turn out quite as well as was expected. Ina few 
days’ time we shall be in possession of reliable information 
respecting the probable extent of the yield. The quality is be- 
lieved to be excellent. 

The Bank of England directors showed very little hesitation 
at their weekly meeting in advancing the rate from 2 per cent» 
at which it was fixed on April 28, to 3 per cent. Although 
money of late has been hardening in value, this action cannot 
be attributed to that cause, as there has been plenty of capital 
available for all home requirements, notwithstanding the 
usual demand in connection with the harvest. The rise in 
the Bank rate is in fact solely due to the export of gold to 
New York and the doubt as to the efficacy of the proposed 
remedial measures to relieve the monetary stringency in that 
centre. An examination of the weekly Bank return shows 
that the directors were amply justified in the change they have 
made, The loss in bullion is £773,177, of which £401,000 went 
abroad, and as note circulation has increased £524,305, it fol- 
jows that internal requirements must have been very heavy. 
The actual loss in reserve is £1,297,482, and the proportion to 
liabilities, which last week was 40°02 per cent, is now 38°18 per 
per cent. The private deposits held have been reduced 
£1,454,099, showing a distinct curtailment of available balances, 
The amount of the reserve is now £11,121,189, or £4,751,000 
short of the total on April 28th last. The stock of bullion is 
£20,964,534, showing a reduction in the interim of £3,515,000, 
Compared with a year ago the reserve shows a decrease of 
£356,000 and the stock of bullion a decrease of £580,000. 

Following the movement at the Bank of England the joint 
stock banks have advanced their rates of allowance on de- 
posits at notice *4 per cent, giving 114g per cent. The dis- 
count establishments offer 114 per cent for money at call and 
11g if with notice, being a rise of 44 per cent. 

The following shows the position of the Bank of England 
now and on April 28, when the rate was fixed at 2 per cent. 


















































April 28, August 4, Increase + 
1587. 1887. or a 
Circulation, excluding 7-day £ 
SE GEOT WEB cccccccccescse 24,359,310 25,593,345 ] ain ,035-- 
Public deposits................ 6,093,735 “,169,041 2. "924 ,694— 
Coe GHEE. ko cccceccccccce 23,872.593 25,782,895 904,502 + 
Government securities. ...... 14,434,651 16.597,472 2,16?,8L1+ 
Other securities ............... 18,541,563 1¥,294,791 753,228+- 
Reserve of notes and coin.... 15,871,242 11,12!,189 4,750,053— 
Coin aud bullion .............. 24,480,552 20,964,534 3,516,018 — 
Prop’n of reserve to liabilities. 50°90 p. c. 3818 p.c. 12°72 p.¢e— 
EE DEDccase cocesoocsadeces 2p.c 3p. ec, 1 p. e.+ 
The rates for money have been as follows: 
s Open market rates. Interest allowed 
8 Sor deposits by 
x ' ils. eo 
ronson) 2 Bank Bills | — Diils Joint |Dise’t Hse. 
& | Three _Four | Sta | Three | Four Sia | Stock | At \@tol4 
Month Months Months Month: Months| Banks.| Call. Days. 
July 1:2 |154¢ —1%@ »—2 @ — 14@2 2 @2%4 24@2% 1 %\1 -1 
“ 8.2 |142@1¥4 156@ —|1%4@ —14@14%14%@2 2 @2%| 1 41 -2 
* 15/2 [14@13% 1g@ -—'2 @ —14G@2 2 |S24 2W4G24y) 1 $4\1 -1 
* 22/2 |1396@ —\154@ —\e4@ — 14% G2 2 G24 24a 1 4) = 
* 2912 (154414 UK@ —24@ —15@2 2 @2'44 2K@S | 1 341 -1 
Aug. 5'3 |24@ —'236@ — 276@ — 2%G2% 244% 3 @3%l 1% 114 14-16 








The following return shows the position of the Bank of 
England, the bank rate of discount, the price of consols, &e., 
ompared with the past three years: 

















] 
- 1887. | 1858. | 1885. | 1884. 
Circulation, excluding 7-day and £ £ £ £ 
Othner DUIS. oc ccccccce cocscccccccces 598,345) 25,807,700, 25,711, 020 26,660,845 
INS... sanncuvssonenneese yeoene 3.387,391| 4,673,208! 5,313,787 
Other deposits.... .......e0e. Sbebeen | 25,782,805! 24,704,506! $2,194, 194! 25,123,538 
Government securities.............- | 16,697,472 aieLane 17,509,663 13,577,7 
Other securities............+. eauiantie | 19.204, 791 19,851,494! 21,544,870! 22,267,578 
Reserve of notes and coin.......... 11,121,189 11,487 824) 15,833,97 75) 12,758,664 
Coin and bullion........ eneee Geseeses | 20,964,534 21,545 524. 25,844, 095) 23,669,509 
Reserve to liabilities.............++ S818 p.c., 405% p.c.! 42% pc. | 4156 p. o 
Bank rate .o.s.-ssceee cccccccccccocecs | 3p.c.| 2ep.c. 2 D.C. 2p.C. 
I iiccts a cenaisinsnbemenntacaneune 101 54d. 10114 99% | 10054 
Mearing-House return.............. 117.254.000 120.863.000)114.229.000) 97,898.90 0 
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The bank rate of discount and open market rates at the 
chief Continental cities now and for the previous three weeks 
have been as follows: 
































Aug. 5. July 29. July 22. July 15. 
Rates of 
Interest at =| Rank | Open | Bank | Open | Bank | Open | Bank 
Rate. |Market| Rate. | Markei| Rate. |Market| Rate. | Market 

PAPis .....cserees 3 2k 8 Qh 3 246 3 25g 
Berlin......++.-- 3 15¢ 3 134 3 15g 3 154 
Frankfort........| 3 154 3 1% 3 1% 3 1% 
Hamburg........| $ 134 3 1% 3 134 3 15¢ 
Amsterdam......| 2 24 2h 214 2 2g 214 244 
Bruscels.......... 31g 34 3h 3h8 31g 34% 84 844 
Madrid......e+s.. 4 4 4 4 4 4 4 4 
Vienna...........| 4 314 4 3% 4 34 4 814 
St. Petersburg..) 5 5 5 5 5 5 5 5 
Copenhagen.... 8 3 8 8 I 3 3 3 








Messrs. Pixley & Abell write as follows on the state of the 
bullion market. 


Gold.—The movements of gee a the Bank of England are as follows: 
Sold, £356,000; bought, £5.0 Of the amount sold, £101,000 has 
been taken for New Yor k, and the balance for Buenos Ayres. 

There has been a good ‘demand in the open market. The Bank rate 
which has remained at 2 per cent since the 28th April, was raised to-day 
to 3 per cent. Further withdrawa!'s of gold are improbable. The ar- 
rivals are: £49,.00 from Brazil. £5,000 from the East and £16,000 
from China; total, £70,600. The Pretoria takes £100,000 to the 
Cope, and the Hy daspes £17, 00 to India, 

Silver has been scaree, and during the week some transactions have 
taken place at444d. This quotation remains in force to-day. £39,000 
-_ arrived from New York. The Peninsula and Oriental steamer takes 

72,500 to India. 

yo Dollars have been to-day fixed at 4344d. About £15,000 has 

arrived from Vera Cruz. 


The quotations for bullion on August 4 and on July 28 are 
reported as follows: 




















GOLD. | SILVER. | 
London Standard. | Aug. 4. | July 23.|| London Standard, | Aug. 4. | July 28. 
a dis. 4, d. d. 
Bar gold, fine.. .oz. 77 9 77 8 Bar silver..... ..0z, 4414 4414 
Bar gold, contain’ ‘a Bar silver,contain-| 
20 dwts. silver. oz. 77 10 77 10 ing 5grs.gold.oz, 445, 44 7-16 
Bpan. doubloons.oz., ......, | sss. || Cake silver.....0z-| 47 11-16) 47 11-16 
B.Am.donbloons.oz.! ........ Mexican dols...oz. 43% 4344 











Annexed is a list of the principal railway dividends of those 
com panies which make up their accounts to the end of the 
half-year. It will be observed that twelve of the fifteen com- 
panies have increased their rate of distribution this year. 





| First Hatf-Year. | 














Increase 

1887. 1856. | 

Per Cent. Per Cent. | Per Cent 
EE ee ne, ee i 3% ly 
ee aly 4d ly 
Great Northern.....-. é cetnneneess 3 3 , ae 
Laneashire & Yorkshire..........---.--.- 3% 3 By 
DM Gt DRONA, Vc occccccoccccoceseess) 8 86& | 2% | 34 
London Chathain & Dover, 442 aa cont, | | 

FN EET EE TEN 21g 2 i) 

London & North Western................ | 6 Fig ly 
Loneon & Scuth Western. iia 3 34 | 3lg 14 
Manchester Shefliela & Lincolnshire..... lg Nil. | lg 
i . ;scosticcus dacsidecshweed ened §° 4 1 
ists nieces enenedbnedbakmene 4% 4 ly 
North Eastern....... eae seeeseeeuneeeuny 4% 4la 44 
I a a ed os i 712 Fle cies 
Beene SiGe! GOMIFO. 2... cases cccesescccces 3lg 3 
OO STOUT 34 34 oa 





* Including 1 per cent from reserve. 

The tenders for the Indian 4 per cent rupee loan received in 
India for two crores amounted to 414 crores. Tenders at 97)¢ 
per cent receive 52 per cent. The average price obtained 
was $7 7-16. 

The London Nitrate Company (Limited), the prospectus of 
which is issued this week, is formed withacapital of £160,000 
to acquire and work the nitrate grounds of Puntunchara and 
San Antonio in the province of Tarapaca, Chili, the purchase 
money being £137,500, including £53,320 in fully-paid ordinary 
and preference shares. 

The capital creations for the week have been as below, the 
total issues footing up £841,895. 

LOCAL. 
*Lor don & Tilbury Lighterage Co. (Limited), £10 shares, capi- 


en EEF IEE EE OPO £50,000 

Hull Corporation 3% steck, second issue, minimum £100..... 300,000 

*Robert Dempster & Sons (Limited) 7 7 p. c. £10 pref. shares.. 30,000 

*Robert Dempster & fons (Limited) £0 ordinary shares..... 70,0C0 

*British Guano Co. (Limited) £2 sheres .-.............-. 5 icine £0,000 

J. Lewis Mills & Co. (Limited) nsw issue £5 shares....... ae 91,895 
COLONIAL, 

Bingera Diamond Fields (Limited) New South Wales £1 shares 90,090 
FOREIGN. 

*London Nitrate Co. (Limited), capital $160,000; present 
feaue 5.000 ordimare £ 10 GRECO. occ coc -6d0e ccccccccsceccocces 50,000 
*London Nitrate Co. (Limited), 11,000 LO per cent pref. shares 110,000 





* To acquire existing business. 


A comparative analysis of the balance sheets of the ten 
principal London banks for the past-half-year shows their 





working resources to be £126,735,459. The deposit and curren 

accounts amount to £99,674,667, being £4,131,382 increase on 
the previous half-year. The net profits are £848,691—equal to 
14°13 per cent per annum on the paid-up capital—£24,625 in 
excess of the profits of the preceding six months. The average 
yield to investors at present prices is £5 2s. 4d. per cent. As 
compared with the half-year ending June 1877, 10 years ago, 
these ten banks show an increase in their subscribed capitals 
of £25,650,000 —£22,905,000 in unpaid capital and £2,745,000 
in capital paid up—the working resources are £10,773,528 
more. The total assets have increased £10,823,286 and the 
half-year’s profits £203,100: 

The return of the Cleveland [ron Masters’ Association for 
July shows an increase in stocks of 9,576 tons. It would ap- 
pear from this that the home demand for iron has slackened 
as exports have been well kept up, those for July being 2,977 
tons in excess of June. The total number of furnaces in blas 
was 94, or 1 less than in June, the number in Cleveland pig 
being 52 against 50. The total stocks of pig iron at the end of 
July were 624,513 tons. 

The grain trade has been in a state of extreme quietness. 
Business has been in a measure checked by the holidays, but 
the chief cause for the contraction of dealings has been the 
natural disinclination of millers to operate until the new grain 
comes forward in sufficient quantities to justify a fair estimate 
being entertained of the actual yield. With the present excel- 
lent weather for securing the crops, only a short time can 
elapse before a good selection of samples will be shown in all 
the leading markets, and it is not therefore surprising that 
buyers just now should be holding back. The little business 
which has been done in old wheat has mostly been arranged 
on a basis of a reduction of 6d. per qr. from last week’s cur- 
rency. Notwithstanding the harvest prospect, the decline in 
the value of wheat during the past two months has been only 
about 1s. per qr. For the week ended June 11, the average 
price was 35s. 4d. per qr., and for the week ended July 30, 34s. 
3d. per qr., and it cannot be maintained that holders are eager 
to sell at current rates. Forced sales of the new crop may be 
made by needy sellers, thus causing some depression, but the 
market just now is not without some show of steadiness—so 
much so that a permanent lowering of rates is not calculated 
upon. 

The stock of wheat at Liverpool is estimated at 4,917,184 cen- 
tals, against 2,927,094 centals at this time last year. The stock 
consists mainly of white wheat of fine quality. The stock 
of flour is 122,113 sacks, against 164,290 sacks, and of maize 
649,363 centals, against 419,403 centals. 

The following shows the imports of cereal produce into the 
United Kingdom during the 48 weeks of the season and other 
items compared with last season: 


IMPORTS. 
1886-87. 18°5-86. 1884-85 1883-84, ‘9 
Wheat. eunmnanpecniete 49,119,303 45 iP 6: yt ), 363 43,131,733 34,966,609 
EE scacuese canoe . 15,398,699 9.6 5, 972 15,969,489 87,0LA 
OERS cecccceccccocce ... 12,790, 206 9.85 304 11,900,316 8 059,733 
SS § UC 1 PLE » 1,839,435 1 181,64) 
| RS ecccee 2-416,028 2,259,253 Oot. 101 1,687,109 
(mai@M COPR.cco ccce<- 28,239,174 2 2286, 62 579) 542 18,203, S13 
— 1 ae 15,705,756 13,272,3: 21 rT 668, 090 10,2: 16, 14° 


Supplies available for consumption (exclusive of stocks on 
September 1): 








886-87. 1885-86. 1884-85 1883-84. 

(ruports of wheat.cwt. 49. 119,308 45,.699.363 53,131,753 3141,965,€00 
Imports of flour....... 15.705,736 13,272,321 15,668,000 106,246,713 
Sales of bome-grown. 30,540, 435 39,397,214 324,575,621 38,395,696 
BOC ccccccsece -- 95,665,474 9°,368,°298 107,375,374 83,6)8,439 
1886-87. 1885-86. 1884-85. 1883-84. 

Aver. price wheat.... .. week. 348. 3d. 323. Ud. 343, Id. 378. 61. 
Aver. price wheat..... season. 33s. ld. 303. 9d. 33s. 2d. 393s. Gd. 





English Financial Warkots—Yer Cabdbic. 
The daily closing quotations for securtties, &c., at London 
ave reported by cable as follows for the week ending Aug. 
19. ! 























| j | 
London. | Sat. | Mon. | Tues. ; Wed. | Thurs.| Fri. 
ilver, Dar OZ....--.-.4.| 4419 | “AATie | 4439 | 4495! 44% 6 | 4459 
Co date tg adheamner “eee | dae | LOL 4 101%, ¢ 101914 | 101 %6 LOl%G, 
onsets for aceeent.--:- 101 Yq (1015, 101% 101% 1a 1019, 8 [LOLI 4 
Fr’gh apes 7 Ti81°50 |...... 81°60 St: 62 lo 8i'6.4g 870 
8. 4198 of 1391.......; 11248 Lie (111%, 1:12 Lil's (1105, 
u: 8. 4e of 1907......-.-/13138 {13133 130% [131 13012 (1301 
anadian Pacific....-..- 7% | SSls | 583g SA 5638 512 
Chis. Mil. & St. Paul.... R4% 855% | RG il Sti 3g 8648 3618 
erie, common stock....| 3193 | 31% | 32% 25g | 32% | 32% 
Illinois Central........./123% [123% {124 123% (124 1231g 
Pennsylvania .... oe th. | o> | 57% te, 5.8 La 
a2qc1D < 1 @a*s : 
Satine St ve 2 11219 112% /113% ‘11233 ‘1197 [113 
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NATIONAL BANKS.—The following banks have recantly been 
organized : 
3,773—The First Nationa! Bank of Madison, Nebraska. Capital, $50,- 

v0. A. W. Wohlford, President; Peter Rubenda!l, Casuier. 
3,774—The First National Bank of Heppner, Oregon. Capital, $50,009. 
= C. A. Rhea, President; J. G. Maddock, Cashier. 

IMPORTS AND EXPORTS FOR THE WEEK.—The imports of last 
week, compared with those of the preceding week, show an 
increase in both dry goods and general merchandise, Th® 
total imports were $10,192,183, against $9,164,776 the pre- 
ceding week and $10,086,297 two weeks previous, The exports 
for the week ended Aug. 16 amounted to $6,769,434, against 
$5,586,588 last week and $7,340,027 two weeks previous, Tke 
following are the imports at New York for the week ending 
(for dry goods) August 11, and for the week ending (for gen- 
eral merchandise) Aug. 12; also, totals since the beginning of 
the first week in January : 

FORBIGN IMPORTS AT NBW YORE. 



































For Week. 1884. 1885. 1886. 1887. 
Dry Goods......| $2,841,413) $2,431,531! $2,731,026, #3,135,997 
Gen’lmer’dise..| 4,702,854  5.050,370| 5,241,064 7,006,186 

Total........| $7,514,267] $7,481,901) 7,972,090) $10,192,183 

Bince Jan. 1. 

Dry Goods...... $74,070,922) $61,043,360, #72,184,003) $76,558,998 
Gen’! mer’ dise.. 197,621,949, 172,069,654) 195,123,668! 215,296,503 
Total 32 weeks.|$27 1,692,387 1/$233,113,014' #267,307,671/$291,855,501 








In our report of the dry goods trade will be found the in- 
ports of dry goods for one week later. 

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending August 16, 1887, and from January 1 to date: 


BXPORTS FROM NEW YORK FOR THE WEE. 


























1884. 1885. 1886. 1887. 
For the week...| $7,233,518) $7,294,978) $5,549,646; #6,769,434 
Prev.reported..| 185,929,836) 195,585,238) 185,441,131) 181,342,538 
Total 32 weeks. #203,163,354 $202,8380,216 $190,990,777 #188, 111,972 





The following table shows the exports and imports of specie 
at the port of New York for the weekending Aug. 13, and 
since January 1, 1887, and for the corresponding periods in 
1886 and 1885: | 


BXPORTS AND IMPORTS OF SPEOIW AT NOW YOR“. 





























| Hzporis. fmporis 
| Week. Since Jan.1. | Week. \SinceJan.}. 
Great Britain ........ $30,331; $120,253) &...... $2,177,704 
ance.... ieiammateiiiatel eeeeee 17,8 7) “sees 1,516,815 
i ciinis tenet geneee 968,101; 858,806] 2,.73,088 
West Indies ..........| 7,200, 2,350,217) 2,283) 1,745,234 
a, | a ee enone 9,962 
South America......-. 40,012) 2,260,114 2,337 179,191 
All othercountries. ..; 12,000 466,739) 17,715 121,966 
j ou — caticite 
Tetal 1887........ $99,543! $6,183,281, #881,141) $8,023,960 
Total 1886.......| 19,500) 36,935,532) 66,5978) 3,287,963 
Total 1835....... | 8,.00| 6,328,763) 164,564) 6,039,816 

Silver. 

Great Britain ........ $164,351) $5,457,421 $973) $211,665 
ANCCO.....cc«s *“eeaece 61,500) 702,773 *eeree 1,379 
any .... .. ee cco 2,000 118,640; _.......... 148,715 
West Indes eecccesese 3,800 143,055 507 384,602 
i netic -gebcees 21,358 15,100 69,739 
South America.......; —_ ------ 50,305 962 199,649 
Allothercountries...,;——--.--. 35,219 31,720 364,656 
Total 1887....... $231,651) 86,528,771 $19,263) $1,380,455 
Total 1886....... 180,215) 6,586,214 33,529, 1,006,579 
Total 1885....... 541,922) 11,183,388) 74,930; 1,219,783 














Of the above imports for the week in 1887 $2,441 were 
American gold coin and $734 American silver coin. Of the 
exports during the same time $59,212 were American gold 
coin. 


FOREIGN TRADE OF NEW YORK—MONTHLY STATEMENT.—In 
addition to the foregoing tables, made up from weekly returns, 
we give the following figures for the full months, also issued 
by our New York Custom House. The first statement covers 
the total imports of merchandise. 


IMPORTS INTO NEW YORK. 








1887. 

















1886, 
Month. General | General 
ary Merchan- Total. Mercha Total 
Goods. | Goods. ent ‘ 
dise. dise. 
t t ¢ | t t 
January....| 11,159,704 23,748,188 34,907,892 9,410,164, 23,389,735 32,799,890 
February e 16,799,664, 23,022,778 39,822,442 12,070,425) 26,621,316 38,691,741 
March ...... | 9,631,882, 31,391,648 41,023,530 | 12,816,725) 26,364,461 39,181,183 
April ....... 8,287,094 32,856,900; 41,144,804 | 8,568,330] 28,613,38%, 37,179,719 
7,696,663 30,013,836 37,620,499 | 7,689,337 24,775,653 32,464,990 
eee 6,689,695 34,355,197) 41,044,892 | 6,881,571 29,228,619 38,110,190 
ae 10,599,060. 26,118,608 36,717,668 | 9,330,756 27,868,766 37,199,524 
Total. 





-| 70,774,862 201,507,155 '272,281.217'| 66,765,308, 186,561.94" | 253,627,249 





CUSTOMS RECEIPTS. 
Total Merchandise. — | At New York. 


EXPORTS FROM NEW YORK. ‘| 














Month. 














Month. 
1887. 1888. (1887. 1858/5, 
j i} { 
all $ | a Se 

JANUBFY ...cccece | 24,476,387 23,723,616 January.. ....... — :11,792,3.9 10,925,448 
February.......- | 22,204,833 22,314,321 | February........ | 13,096,217, 11,799,782 
ys 28,365,160, 23,204,084)! March............ ' 14,200,782 12,500,233 
a 23,207,963) 24,596,455|| April..... ...... - 11,420,147/ 10,484,186 
tt 23,776,711) 26,268,431|| May.............. 10,947,639! 9,021,300 
aS. 25,623,035! 29,305,320! June.... .... ss. | 11,816,236) 11,879,019 
nas wand 27.891,594| 29,784,911/| Jaly........... «. | :12,814,847| 12,605,425 
Total.......¢ 175,635,683| 179,237,16& EE 86,088,177! 79,165,843 











United States Sub-Treasury.—The following table shows 
the receipts and payments at the Sub-Treasury in this city, as 
well as the balances in the same, for each day of the past week : 












































Balances. 

Date. | Receipts. | Payments. | goin. \Ooin Oert’s.| Ourreney. 
= a oe ee ae ee 
Aug.13) 1,142,910, -971,933/134.497,535, 13,193,399, 13,331,585 
“' 15) 1,945,548) 1,494,922) 134,664,772! 13,145,177, 13,263,692 
“ 16 1,607,561! 1,396 463/134,799,629) 13,192,539, 13,292,568 
“ 17) 1,344,625) 1.917,462'134,311,893) 12,951,930) 13,313,070 
“ 18) 1,301,907) 1,230,410 134,616,362) 13,223,827| 13,343,203 
“ 19) 41,119 4,299,634 134,619,867) 987,459, 13,397,557 
fotal ..| 8,283,670) 11,310,930 .............|...0---00--+-  iekmaneini in 








Mexican National,—The contract for building this road 
from San Luis Potosi to Saltillo, Mexico, has been awarded. 
The work begins immediately, and is to be completed within 
one year. The contract for 114 miles of the Southern division 
of the main line o* this road will be let at the City of Mexico, 
August 22. 


Toledo Peoria & Western.—This company has applied to 
the New York Stock Exchange to have $5,000,000 4 per cent 
an penenge bonds and $4,500,000 common stock placed on 
the list. 

—Attention is called to the card of Messrs. H. B, Morehead 
& Co., Cincinnati, Ohio, on the first page of the CHRONICLE 
to-day. The scope of the firm’s business embraces all dealings 
in stocks and bonds, and also in commercial paper, They 
invite the correspondence of parties having orders in their 
Jine. 

—The Homestake Mining Co, announces its usual dividend 
of $25,000, for July, payable at the transfer agency, Messrs, 
Lounsbery & Co., Mills Building. 

Auction Sales.—Ths followinz were sold this week at 
auction by Messrs. Adrian H. Muller & Son: 


Shares. Shares. 
26 Columbia Bank.......... 101 | 60Fulton Municipal Gas 
180 Brooklyn Gas Light Co. i oat aetna nial 135 
vubes aitiaatinessend 10242104 55 Eagle [Insurance Co. .... 241 
65 Home Insurance Co..... 141 ; 1l0S8terling rire Ins. Co.... 75 
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United States Goverument and other desirable 


SECURITIES 
FOR 


INVESTORS. 





All stocks and bonds listed on the New York Stock Exchange bought 
and aold on commission for cash. 
Deposit accounts received and interest allowed on monthly balancer, 
subject to draft at sight. 
HARVEY FISK & SONS, 


28 Nassau Streer, New York, 








GRISWOLD «& GILLETT, 
No. 3 Wall Street, 


New York, 


DEALERS IN 


INVESTMENT SECURITIES. 





—, 


SARATOGA, N.Y¥., GAS & ELECTRIC LIGHT CO., 6s. 
CRAWFORDSVILLE, IND., WATER WORKS C)., 6s, 
HELENA & RED MOUNTAIN, Gs (No. Pac, guarantee), 
JERSEY CITY, registered, 5s, 
CITY OF OMAHA, NEBRASKA, 6s. 
TOWN OF SALINA, Y., 4s. 





FOR SALE BY 


COFFIN & STANTON, Bankers, 





10, 11. 12 and 13 Mertimer Building, Wall Sireet, N. Y, 
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The Bankers’ Gazette. 
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DIVIDENDS: 
The following dividends have recently been announced : 


~ 











} 





: Per | When Books Closed, 
Name of Company. Cent. |Payable.| (Days inclusive.) 
Railroads. 
Chicago Burl. & Quincy (quar.)... 2 BOGOR, BBi nccccaccescocesescase 
Eastern pref. (Ma@sB.)..... cesses. 3 Sept. l<Aug. 16 to —— 
Miscellaneous, 


Adams Express(quar.)............ *2 Sept. lAug. 14 to Sept. 1 
* This was erroneously stated as 3 per cent ‘ast week. 








WALL STREET, FRIDAY, Aug. 19, 1887-5 P.M. 


The Money Market and Financial Situation.—The reports 
of railroad earnings, expenses and charges for the expired por- 
tion of the current year are in some cases remarkably large. 
One of these reported this week which is particularly striking 
is the Chicago St. Louis & Pittsburg (formerly the well- 
known Col, Chic. & Ind. Central), showing a surplus of 
$105,520 over all charges for the seven months to July 31, 
against a deficit of $424,526 in 1886, a net improvement this 
year of $530,047. The Milwaukee Lake Shore & Western had 
net earnings of $369,879 over fixed charges for the half-year, 
against $189,769 in 1886; the Nickle-plate had gross earnings 
for the quarter ending June 30 of $948,968, against $784,672 
last year. It appears that railroad earnings so far this year, in- 
cluding the gross earnings reported since July 1, have been 
eminently satisfactory, and it is scarcely to be expected that 
there will be a similar increase during the balance of the cur- 
rent year, as the traffic was excellent in the last half of 1886, 
and if the roads make only the same earnings that they did 
then they will be doing very well, 

This week there has been nothing to attract any special atten- 
tion at the Exchanges, and the volume of business is small, 
as usual at this season of the year. The result of the sales of 
Government bonds to the Secretary of the Treasury is generally 
looked upon as being quite successful. He took $2,500,060 
bonds (which is at the rate of $10,000,000 per month), and at 
the same time he has shown that it was not his purpose to make 
the U. 8. Treasury the ready dupe of parties who had accu- 
mulated bonds to sell to the Government at 2 or 3 points above 
the former market price. In all probability the bonds will be 
offered closer to the market next time, and his takings may 
then be much larger. 

The open market rates for call loans during the week on 
stock and bond collaterals have ranged from 3 to 7 per cent. 
To-day the rates were 4@6 percent. Prime commercial paper 
is quoted at 6@64 per cent. 

The Bank of England weekly statement on Thursday showed 
a gain in specie of £41,000, and the percentage of reserve to 
liabilities was 41°47, against 40°54 last week; the discount 
rate remains unchanged at 3 per cent. The Bank of France 
gained 4,700,000 francs in gold and 4,025,000 francs in silver. 

The New York Clearing House banks in their statement of 
August 13 showed a decrease in surplus reserve of $2,188,925, 
the total surplus being $4,753,625, against $6,922,550 the pre- 
vious week. 

The following table shows the changes from the previous 
week and a comparison with the two preceding years in the 
averages of the New York Clearing House banks: 





) | ' l 
| 1887. Diffr’ne’s fr’m 1886. 1885. 
August 13.| Prev. Week. August 14. August 15. 
































$ | $ |; ¢ | 8 

Loans and disc’ts. |352,925,800 Dec.3,211,700 355,075,100 314,940,600 
ats waned: 70,354,100 Dec 3,619,500 65,369,100 114,611,600 

culation... ... 3,087,000 Dec. —_ 4,700) 7,905,000; 9,649,000 
Net deposits. ... .. 352,743,900 Dec.6,477,500 369,263,900 388,239,300 
Legal tenders..... 22,565,510 Dec. 188,800 44,159,100) 47,004,100 
Legal reserve..... $8,185,975 Dec.1,619,375) 92,315,975, 97,059,825 
Reserve held...... 92,919,600 Dec.3,808,300) 99,528,200 156,615,700 
Surplus............ 4,733,625 Dec.2,188,92Z5! 7,212,225| 59,555,$75 

Exchange.—Sterling exchange has been moderately active 





at times during the past week and the tone of rates has been 
rather irregular, the influences having been somewhat varying. 
In the early part of the week rates hardened owing to an in- 
creased demand and a diminished supply of commercial and 
bankers’ bills. The rate for short sterling was specially strong, 
and drawers advanced their posted rate for this class $c. on 
Monday. This was followed by aslightly easier tone, when 
the demand fell off, though there was again an increased in- 
quiry in anticipation of an advance in the Bank of England 
rate, which, however, was not made. Posted rates to-day are 
4 82 and 485. $850,000 gold has arrived from abroad, and a 
further large amount—nearly $3,000,000—has been ordered 
from London and the Continent. 

To-day the rates on actual business were as follows, viz.: 
Bankers’ 60 days’ sterling, 4 81@4 814; demand, 4 84 
@4 844. Cables, 4 844@4 844. Commercial bills were 
4 794; Continental bills were: Francs, 5 258@5 26} and 5 224 
@5 234; reichmarks, 94 3-16@944 and 94%; guilders, 39 13-16@ 
39% and 404@404. 

The following were the rates of domestic exchange on New 


| York at the under-mentioned cities to-day: Savannah, buying 


par; selling 4@} premium; Charleston buying par; selling 
4@}+ premium; New Orleans, commercial, 50c. premium; 
bank, $1 50 premium; St. Louis, 50@75c. discount; Chicago, 
50c. discount. 

The rates of leading bankers are as follows: 











} 

August 19. Sixty Days. | Demand. 
Prime bankers’ sterling bills on London.. 4 82 485 
GREENS... nce cneseaeceaeosensnnes 6 7O6e6 GS f | ccactons 
Documentary commercial................. 4 7244@4 7949) saaueunes 
ET RL ALTE 5925 @5 2433’ 5 231905 221g 
Amsterdam (guilders) ............. aaaonine 39%@3913., | 3915,,040 
Frankfort or Bremen (reichmarks) ....... 9444@94%33 | 9453094%. 





~ Coins.—The following are quotations in gold for various coins: 


Sovereigns........$4 83 @$4 88 Silver 4s and 39s. —99%A — .... 

Napoleons........3 87 @ 91 Five francs....... —93 @— 95 

X X Reichmarks.. 4 74 @ 478 \(Mexican dollars... — 754%@ — 76% 
96 on 


X Guilders........ 396 @ 400 Do uncommere’l — 73% 2 


Span’h Doubloons.15 55 @15 70 Peruvian sols..... —73 @ 74 
Mex. Doubloons..15 55 @15 65 English silver.... 480 @ 4 85 
Fine gold bars.... r @‘4prem. U.S. tradedollars —99%@ 1 00 
Fine silver bara... —964@ 97% U.S.silverdollars —99%@ 1 00 
Dimes & 12 dimes. —99%@ par. | 

United States Bonds.—Government bonds have been quite 
dull at the Board, and, prices declined sharply on Thursday, 
especially for the 4}s, as a result of the Treasury operations. 
Considerable interest has" been manifested in these purchases, 
and they have been used to influence the stock market. The 
offers to the Secretary were quite numerous, and amounted to 
over $8,000,000 at prices ranging from 109-44 to 1104. Only 
$2,500,000 were accepted—from Messrs. Harvey Fisk & Sons at 
the minimum offer, 109°44. 

The closing prices at the N. Y. Board have been as follows: 





\Interesi Aug. | Aug. Aug. | Ang. | Aug. | Aug. 
15 | WZ. 18. 19, 

















_Periods 13. ao. 16. 
4%9s, 1891... .... reg Q.-Mar. 10873! 168% ,*108% *108%, 107% |*107% 
419s, 1891...... coup. Q.-Mar. *1097 *1097|*1097% *10978/*1087 *L08%4 
tt iA reg 7 ion. *127%8)*127%4 127) «=127_ | 126% 12619 
Ge, Be nescsess coup. 2 *12714*127%% 127) «=(£12673) 126% ‘12619 
6s, cur’cy,’95 ...reg. J. & J.\*122 (*132 (*122 (*122 *122 *12Llg 


*124 “Lod *124 *124 124 (*123 

27 |*127 (‘127 *127 \*127 ('*126% 

; “131 (*13L *131 *131L [*131 |*130% 

6s, cur’cy,’99....reg. J. "132 ‘*132 *132 *132 (‘132 (‘*131% 
* Thisis the price bid at the morning board; no sale was made. 


State and Railroad Bonds.—In the State bond market 
Louisiana consolidated 4s have shown some activity during the 
week, and Virginia 6s deferred had a little spell of activity at 
one time; but outside of these, State bonds have been rather dull. 
Prices are not materially changed. 

The business in railroad bonds has been quite restricted, the 
market ruling dull all the week, in sympathy with stocks, 
There has been no active speculation, and the demand from all 
sources has continued light and unimportant. No class has 
been conspicuous for special activity, the whole list remaining 
in an inanimate state. The course of prices has also been 
somewhat affected by the fluctuations in the stock market, and 
has been rather irregular, though the changes have been slight 
as a rule, and the general tendency has been toward a higher 
range of values. At the same time no advance of importance 
has taken place, and Fort Worth & Denver City 1sts declined on 
Thursday, accompanied by slight weakness in a few others, 





Railroad and Miscellaneous Stocks.—The week covered 
by this review opened on Saturday last, the 13th, with a strong 
stock market, and there was a general advance throughout the 
list. There was little resistance to the advance, and in some of 
the leading shares, notably New England and St. Paul, the 
transactions were quite active. The market relapsed into dul- 
ness on Monday, however, and has remained in adull and inan- 
imate condition ever since. The advance was generally main- 
tained most of the week, without any further change of 
importance, and the tone remained steady to strong, with only 
temporary reactions, until Thursday, when a decline was 
brought about by the bears, nominally on account of the small 
proportion of bonds accepted by the Secretary of the Treasury. 
As explained last week, this has no immediate bearing on the 
stock market, but the prospect of larger acceptances had been 
made an excuse for maintaining prices, and a disappointment 
was felt at the result. The decline was not accompanied by 
active sales, however, the market being dull and lifeless. - 

There are no new features. Business is still confined very 
largely to local traders, and little interest is shown in specula- 
tion. Not much has been heard of the drought reports this 
week, needed rains having fallen in the Northwest, and other 
features remain generally favorable. The Grangers were con- 
spicuous for strength in the early part of the week, especially 
St. Paul, which was quite active at times. New England has 
been prominent and has fluctuated considerably. It rose on 
Saturday from 45% to 48, subsequently touched 48}, and fell off 
to 45 on Thursday, leading the decline on that day. Pacific 
Mail also had a sharp fall on Thursday, owing to a movement 
to reduce the stock one-half and purchase two new steamers. 
The stock had been previously bulled somewhat on the pros- 
pect of a resumption of dividends. There are no other 





features of special importance, fluctuations in a majority of stocks 
having been slight, and the market closes to-day dull and weak, 
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STOCKS—PRICES AT N. Y. STOCK EXCHANGE FOR WEEK ENDING AUGUST 19, AND SINCE JAN, 1, 1887, 
| HIGHEST AND LOWEST PRICES, | aise Range since Jan. 1, 1887, 
| Oo 16 
STOCKS. Saturday. | Monday, | Tuesday, Wotan. Thursday, Friday, | Week, 
m | Aug. 13. | Aug. 15. | Aug. be: | Aug. 18, J Aug. 19. |Shares | Lowest. | Highest. 
KE, Stocks. | | | | | 
& Pacitic.........2--<- | 12 124% 12% 121y 2» 1238 12% i238 1213 EN ee Eee ' 1,025 10% Feb. 1° 154J ine 24 
lt ee BE | sectiaceted sinned “56 5642 D6l,g 56144) *56 56lg 5b 56 | 5614 504! 660 54% July 30 68% J in. 
pnt | 54% 55% 5D 56 55ig 56 | 55% 55% 5D 55M) 5453 54%! 7,150, 49 July 30 6453 May 19 
BOE cccneses | 76% T7 76, 76% 76% T74 7633 77 | 75% 76% T5le T6% 9,370 55igJan. 3 864Apr 13 
Ronepe ehemsons | 36% 30% 37° 38 | 37% 38% *38 39 | “3712 38le ............| 1,300 3% Feb. 3 4333 Apr 12 
nich seas | evcces secoes|  O 71g 6g lg) *6 7 i 6g =*6 61g, 155, Au 4 QioJan 8 
OS § SE | 5 “36 | ae. oe 7 Pee RS 3 15 | a ke RS, ' 10 July 27' 17 Jan. 13 
2a pref f.! a x 81a *7 10 *“6lg 10 | 10 r 0 70; 7 Aug. 12) 1149 Jan. 20 
“Ohicago Burlington & Quincy.) 140%, 14019 #139 141 | 141%, 142 — AAU) 140 14014' 141 141 1,467 1367, Jan. 13.156 May 17 
Chica 0 Milwaukee & St. Paul. 81%; 8333 8233 8313 83 8375 83 823g 827) 82% _- 3a 127,200, 78% Aug. 1/95 May 18 
pret. | 120 120 121 121 (*119%121 | 1207 1: 507 73 120°, 1205, *120 660 117 July 30 12744 May 17 
Chicago > ds Merthwestern tad 11472 116 | 11533 115% 115° Dy 11622 1155g 1162 1151s 11549) 1L54y li 5% 37,765 109 July 30:12753 June 7 
Ao pref. | * Te a erry nae *145 146%)°145 147 (“145 147 | 145% 145%, "1060. 138% Jan. 2915314 June 7 
@Mhicago Rock Island &Pavific., 127 127 "126 128 ,128 129 | 129 129 “126 128 | 1261, 12773) 1,585, 124% Mar. 18 1407g May 17 
Chica et Louis & Pittaburg.| ...... ...... | walien eocete| cannes, Capa el soddee Concael <agned wanecel Sdadae eebesel | oesces! 15 Aug. 1 22 Apr. 223 
or.) Geen Ge © GB.) Be 1A scence cosece| GBM BO ccocen cverse re 35 Jan. 27, 52% Apr. 22 
dienes. St. Paul Min. & Om. 48% 48% 43!0 48% ep 49°, 485g 49 | 475, 48¥4) 475g 4814' 11,379 443g Aug. 2 51% May 17 
Do pref.) 110% eatin shar pies lk | IN D stake ealied (11141114! $45!106 Feb. 1/1181 June 7 
@levelanaCol.Cin.& Indianap.| ...... ......| ---.-. ..-..- | §4%4 540 . —o oe 54 | 50g 53 | 1, 720 502 Aug.19 68 Apr. 11 
Columbus Hocking Val.&Tol. 24 Siig 2473 2514) 24%, 2573) 2454 Q5lg 2434 241g *24 25 | 3.075 »}, 23% July 30 39% Jan. 11 
Delaware Lackawanna&West 131 131%. 7 131% 13133 13214 1313 13244 1 30° 5g 131%! a 32 13110 5: 2,5 540 126 July 30139% June 1 
Denver & Rio G., assessm't pd *2614 28 | 2742, *2734 28 28 2818 “2749 2834) 28 | 707, 21% Feb. 3 22% Apr. 14 
Do pref. 61 re ' 61% GLY 62 62% 62 62 | ‘Gily 62% i, 100. 56% Jan. 1 6 %June 4 
Sam Senneeees Va, &Ga.R’y. 12 12 | 12% 12% 123 1219 1233 123%) 12 12 | *12 12 "998, 10% Aug. 17 Jan. 3 
Ist pre eM *60 an,” © wismeieada’ aehiniinis | 62 62 *blJe 63 *odl 6312) bG1llo 6234) 980 57% Aug. 1 8215 Jan. 13 
+4 2d pref.) 24 24 , 24 24% 2433 24lo 245 245, 244 Bhlo! *23% 2410 2,0.0 20% July 30 32 Jan. 8 
Evansville & Terre Haute....) -.-... ------ | ereene eccces | npouse:rpchine | ceence <uteed! encene. ease oe Pe eae _ - &3 Aug. 1100 Apr. 9 
Fort Worth & Denver City. wae) teres eens eeee ee veeeee, 45% 46% ‘46% 47 | 4633 46%) ...... 2.2... | 1,800 21lg Fel. 4! 621g May 7 
Green oy wen See Paul. 1042 10%) IL 11% 11% 11% 2 WBA) coccce cocsce DEERE FEIN WI | 2,100, 9142 Aug. 2) 17 Apr. 7 
pref. comoce, cusoce| sephce, dooms | cosscs cogese| cocnss conses| secces vecces | seecce scecce | nin atin | 2614 May 26 28 May 31 
Tiinoie Central epieaneiminanans «121942 119}2 119% Lis 119%; 119: i 11912 11949) ...... ..-...) L1R81g 11519) 500 J listeAug 4 138 May 28 
Ind. Bloom. & West., ass. pd..| ...... ...... IS 19 ME hack seddedl wkwtiw b0cene { 181g 18%) 400 16% Aug. 27% Apr. 1 
Kingston & Pe mbroke ........! 36 3él . oe 36 371, eS eee | $5 3512 «1,300 341 Aug. 1 473g Apr. 21 
Lake Erie & Weatern......--. | 38% 19%, 1933 Lyss *19%3 19% ...... ...... eee ee aa | "B00, 1749 July 30 2415 May 16 
Do do pref.| 5244 531g) 5333 5312 5334 53% 53lo 53% ...... ...... | 52 5315 52rt00, 51 July 30 61 Apr. 29 
Lake = & Mich. Southern. 94% 5 945; 944 94% 9410 95 | 945g 935'2 Q94!g D442 94 947% 23,801 897% Aug. 1 98% June 30 
SR | ieiaheiaiin dndhiaitn | O4 tS etnies ausbidt ‘deades sheenel wleens shaaks | eskihiets: sueasenaiell 100 93 Jan. 15 99% May 14 
Lo ville é Nashville........! 6212 63% 6273 th. 6344 63%, 63's 634g 62% 6344) 63 6342 25,990 57 Feb. 3 7OMApr. 14 
Louis. New Alb. & Chicago. : eigen sree! / d0ly DU PE, | scoped dihauel athnas.seunie | Lhe sibaead 700 42 Aug. 3 67% Junell 
Manhattan Elevated, consol..! 11044 110% 110 110% 11O%1l1L | 111 LLL 110%, ot hes 107 lll% 9,4570107 Aug. 1% 161% Apr. 20 
Mem his & Charleston pasate . Weeki eileen genni eames 60 60 | 60 61 | 60 | enti emeene | 2,900 a. Juy 27 Gil Apr 5 
aon gan Central..... ........ "8544 86% 85% 56 *85 87 | *36 S610 85% : 384 B5tg 85%! 569. | Aug. 1 952 May 19 
Mil Lake Shore & West....-..-. | 85 a  T endivc, atin "SD 87 | 86 87 | 88 Bsig 950) 56% Jan. 6 9419 May 18 
Do pref. 1094 109%, 110 110 109 169 | 109% 110 109 103 (110 110 | 1,150 98 Jan. 4119 May 18 
Minueapolis & St. Louis...... |, *idlg 15% 15% 15% *14¥ 16, 15 15 | 15 15 | 310 13%Aug. 1, 20%Apr. 2 
0 pref. 35 My 36 *$d'g ST *B5!2 37 ‘B5lo 37 | 36 36 | 385 35 | 620 23!o July 30 4813 May 31 
Missouri Kansas & Texas..... | 2733 27% 2718 28 274g 28)13 271g 27% 2738 273g) 27 2738 48,740 24% July 30 34% Apr. 
Missouri Pacific............... 98% 9% Y9IZ YO% 9955 100 | 9 $9lg YV7}¥_ 98% BE% YM8'o 14,595 92 June24112 May 19 
et eet ieentcc® vadeon woehen “13 14 ( *13 «14 | 1380 «18 | «120 «12 | *130 4 110 12 July 20 19% Jan. 
Nashy.Chattanooga&&t. Louis sheet det seit tan. ateaia | $3 , aera Sicilia tener deeienmaidh ' 82 82 | 1,300 7644 July 14 88% Jan. 3 
New York Ceutral & Hudson. 10944 109: * | 108% LOY 109% 109% 109!4 1095g' 109 102 | 108142109 8,024. 105% Aug. 111453 May 19 
New Y. Chic.& St. L., assent’) 17% 1833. 17% 1835 184 18% 1833 184 £418 18 | 18 18'e 2,716 164gAug. 2 20% May 16 
Do pref., assented.) ...... ...... | 3033 30% *31l1g 3242 30%g 3010! ...... ..---- | 30 30 | 160 27 Mar. 12 371s May 18 
New York Lake Erie & West’n) 3053 3073 30°3 30%3) BL 3l%8 3133 81S BL Bl OBL 318 22,565 27% Aug. 1 355g Apr. 12 
0 PEGE.) ccccce soscce | 68% 684; 70 71% 71 71 | *7L Ths! 7 71 , 1,500 64 Ang. 1 76 May 23 
New York & New eet oy 45%3 48 ,— 46% 47% 46%: 48!5 464, 47 | 45 4644 45 46% 117,515 40 July 30 66 Mar. 29 
New York Ontario & W est....| 17 1744; 17% 17% *1714.175 17 Dl: Ml canons donee | 4,133) 154% Feb. 4 20% Jan 
Wew York Susy. & Western...) ...... ...-.. | 10% 10% 1044 1012 *10) 10g) *10 10g 10 10 | 1,075 Ys Aug. 1 14) Feb. 14 
Do See | -n-sce eoenee) 32 32 *31 32 | *30% 3Sllg 30 30 625 29 July 7 38% Feb. 14 
Centem: & Western............ | eaawis meme | 1853 185 18 18 | 17% 17%) *17% 18% °*17 lke 225 15 June 24 235 Jan 
pref., 44 44%, 44% 45 , 44lo 45%) 44% 45 | 44 44 | 44 4440 4,323 40 Aus. 1 5573 May 16 
Northern EE | 2933 293g 28lo 2914! 2823 29 | 281g 2819) 27% 282 28 28%3 «47,350 264g Feb. 1 34°53 July 18 
anes AG a6 557g 56% 549 56% 54% 55g) 55 D514 554 5Alg 8,098 5453 Aug. 17 6342 May 19 
Ohio & Miasisslppi ns Soe | 2614 264% *2044 26% 26 26330 Qblg 2H%y UY61g 2ZOlg *26 2644 1,100 22% Feb. 1 32% Apr. 
Oregon & Trans-Continental..; 26% 27° 27 27383, 27 27°35) 264g 27!3 2Hg 2642 265g 264%, 4,820 23% Aug. 1 355g Apr. 7 
Peoria Decatur & Evansville. | eksiee weines | 27% 28 | 2815 28%! 28 2833 28 28 | 27 27%) 1,840 26 Aug. 1, 3919 May 25 
Philade)phia & Reading. ..... S542 3064 5O% 30°83 56% 57 | 56% 5ST | 355% 56144 547% 5692 162,730 34 Feb. 1 58%4July 5 
Ric ESS Wester ‘nt Terminal 2Zs!lo 2953, 2948 SO | 2U% 30% 297%, BOR 25% 295 2S 20%) 50,315) 254 July 30 53 Jan. 17 
pref, 63 DF 'T sedesn cupecs — 63 CC, rr re yeeerpe | 603 57 Aug. Ll 871g Jan. 17 
Some Watertown & A Ogdensb'g) seosee cesese] “SS 8 86 S86 | *85 8&8 *8d ie | cseses stanast 100 80 Feb. 8 95 Jan. 17 
St. Louis € San Francisco....; *37 38 | *37 3312 3 3314 *37 383 *37 38 | *37 200 80 Jan. 27 44% May 26 
Do eal | F4% 76 4 7 76 Tog 75 *75 Taig =TF4% 75 74% 75% 2,750 Glia Feb. 2 8419 May 26 
Do stpref*112 114 (*113 114 *113 114 #*112%113%°112 114 #7112 #1ila | seseee lll Aug. 1120 June 2 
@t. Paul & Duluth............. | Se 2A. kccéee. vanes 7 7s 79%, Tslg 79 | FT8 7 | 2,195 55'¢9 Jan. 7 95 June 20 
Do REE: CE CP ccccoe cocces 101 105 a) 6 2 eee ©} 6B Of ndasce sconce | 205 99 Aug. 2114% May 23 
&t. Paul Minneap. & Manitoba, RE EEO ccccce «ences Ree, Ee | RES LAS) ccccce ccccss 113°) 113 | 700 110% aug. 3 12072 May 27 
Texas & Pacitic, ass. paid.. 27% 2: Sly 28% 28% 29g Vs VOlgs Bslo VZ8% 28% w48ly’”~ 6,795 20 Feb. 3. 35% May 23 
rT ne... ceccceces | 56 ble S56!6 57 56°,3 O7lg 5H. DT D6 Stilo HG D6% 20,8"0 5173 Aug. 1 63% May 18 
Wab. ~ as & P.,P.Com.repts.; 17°53 17° 17% 17% # 18's 1834 1812 18% *177 18%) 18 18 | 1,005 131s Feb. 1) 2233 May 6 
pref.) *30's 314, SO% Sly 32 244, *32%4 3233 32 32 321g 523g) 3,550) 23% Feb, 1 334 May 18 
Wheeling & Lake Erie........ | Bole S8lg BY Sete BVlo 40% 40 40 39% SV 3S% 40% 1,640 372 Aug. 12) 635% Apr. 18 
Miscellaneous Stocks, | | | | | 
@olorado Coui & Iron......... | Aly ore 7" 42% 42 A2 *41 13 40 41 39% 4112 5,725 35% Feb.  §314 May 19 
Consolidated Gas Co.......... | Tots | 4 75 7453 75% T5lo T5ln T4% 7d 75 2,025 72 Aug. 2 89 May 19 
Delaware & Hudson Canal...) 1015; 101% 101 32 LOL 101% 10244 10243 10249 101'4 LOL73 1OLIg 10173) «2,382 99 Aug. 1 105383 Apr. 18 
Oregon Improvement Co..... peciapart SME coches conued CPA. © cditie naacdel ehndue catedel 900 38 Feb. 1 54% May 31 
Oregon Railway & Nay. Co...| 95 95 | 95% 95%) 95% 95% 95 O51 95 95 | 93a D4 1.575) 89% Aug. 3 1053, May 19 
it IS: | 40% 43 | 41% 427% 42 43 4ilg 4242 39's 4153 391g 4010 19,930 8374 Ane. 2 5333 Apr 7 
Philadefphia Co., Nat. Gas....| ...... ...... | *98 99 *Os 99 *98 98lo YOlo Y7!o “95 9719) 325 95 June2s 115 Feb. 8 
Pullman Palace ¢ SPEND. .cscos | eeiiiee entien eee ES RT LET Rela SS RS teal eas 148% 14819 255 139! Jan. 415933 May 23 
Western Union Telegraph....) 73%3 7442 74 74*%e@ 74'2 TOR T3872 74% T3'2 74 735 T4293 51,318 GC74¥2June2zl 7I June 7 
Express Stocks, | | 
i holtidabibckbtinadindsl catbbe Mbeueal weoghis ddbencs ainda: ibetians 148 148 148 148 150 150 | 31 139% Jan. 4152 Aug. 5 
LY To S decctinnnel sauna ; eee ~ eee | ND co wasna cmoedel bduee’ ondedé (108 108 | SO 107 Jan. 51184 May 14 
cc cntemeconnede | cena anand Faas elle te rine in, SEE.) SOS Se Ty Re. nee 62 Feb. 17) 7342 May 24 
Wells, Fargo & ©o............. | amis aietiide Ss she? Senoah © Gomiindh awit PRS ie elena Peete: saseael. aadieeail 126i2 Jan. 25/137 June 6 
Inactive Stocks. | | | | | | 
& N.Y. Air-Line, pref. 99% 994.2... ..-..- |. lesbaieecabeiaeth | Masten: wetieie | ee dnoneh) aeceee webaee 50; 98 Ang. 1\102 Feb. 14 
a ee ee ee ee RR OM 5 6 4460 A Ang. 19 15% Jan. 10 
eT NT 356) ccanee eesess enducw ov el Silnads “etue tae GS wdewde vecaus GPP ae 300, 43) Aug. 9 677% Apr. 19 
ind. St. Louisa & Chic | ...... ...... 76 16 | 73 OP | sasuen aimee’ ga et eee 580, 75'2 Aug. 18104 Feb. 19 
PEP. sconce ceosenl seceue cocccs eee ESO ORIER, FRA: LO Pree ear ore. 44 Mar. 23; 7 Jan. 13 
| SRR | oinciale eee wae: i, pee a a fe AT er ke 135' Glo Auz.i6 104 Jan. 14 
Marquette Houghton &€ On...) ...... 2.2... on «6 3 “18 23. i P36 ee Te a arrestee |; 20 JunelS 304 May 2 
Do I ites Ge cies *R5 90 | 83553 88% 831g 831g *88 t. * sound wend aug 88 July 21 100, May 27 
Mexican Central.............. "15%4g 16%) *157%3 16% *15% 16%; *15% 1649! ...... ......; *1553 1634) .. 13‘3 Aug. 2; 22 Apr. 9 
ES ide ccitaceel sudeie saenes BR [hk 3 J. eee | eee MEL ‘indaee Sccess ee ee ee. 281 Ll 279 Mar. 9 141% Feb. 11 
Miu. geet Ste M, & Atiantic Tig Tig 73300 73s 20n R ccwida bGsdes eee S ineiel? wabbele ' §61,900 7M Aug. 16 7% Aug. 13 
pref.: 15 15 | 88% Ud7%qi 24% DOS ... nce coccee Pa Seer 1.000, 1434 Auyv.16 15 Aug. 13 
Quicksilver I a caiuhe*paneed es Bi pw peewee. PRA ern: (Preeti ale a ne 400| Dlg Au. 15, 8% Jan. 10 
Do pref... eae Te BES ee ere Denes 2 aaa PRM Say oe ee SS ee r) . tea’ | 97 Aug. 11! 35 May 14 
Richmond & Alleghany ...... , Fee ee eee 3 B.S (Whe A: cecahe sccnns 303; Zig June 29) 11% Feb. 18 
St. Louis Alt. & Teste fai i ager | *338 40 38 40 | 38% 383! *37 eee 40 | 200 30 Jan. 8 45% June 6 
i. . 508 eenidd enamuel ehnnee weeds | deed diheae ae EN 7) ‘sesnes Keowee i peatarieh dakacs 100; 154 Aug. 2 25 Feb, 12 
Virginia Midland............. \-comthe sanees | 42 ee eee fe rea ey | 44 44 | 400, 31 Apr. 22) 46% July 19 
lumbus & Hocking Coal....) 3412 35%) 35 35 34% 354 354 B52 35 3544) 3414 347%, 2,700) 291gJuly 30 50_ Apr. 27 
New York & Perry Coal...... M comes Mh gor? Bene eb fet fr fe seer 49 July 13) 72% Apr. 5 
Tennessee Coal & [ron........ | 33 3344 3318 3378) *33 34 | 33% 344) 33! 3344 32% 33 | 1,8: 50| 301o July 12° 5414 Jan. 14 
Various Stocks, ice. (Uni iste A ) | 
Amer. Cottou Oi! Trust....... 34% 34% 3455 3528 344 35! 34 34,5 32% 3373 31%¢ 3333 18,830) 3142 Aug. 19) 6449 Jan. 3 
Fipe | Line Certificate i, duibeaueaia 60%. 625, _ 60 6134! GO lo B21) 61 la G2 § G7. OL lo! 87 7a G05R' 0.940.000) 54 Jniv 2=!| 7F72lo dan. 1 
* These are the ow bid and asked; no sale was made at the Board. T Ex- rights. 
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BONDS—LATEST PRICES OF ACTIVE BONDS AT N. Y. STOCK EXCHANGE, AND RANGE SINCE JA 
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| Closing. | Range since Jan. 1 Closing. | Range since Jan, 1, 
Railroad Bonds. - ; Railroad Bonds. siaadeaaune | : ee 
Aug. 2 Aug. 19, Lowest. {| Highest. Aug. 12 ‘Aug.l 19 Lowest. | Highest. 
Atl. & Pac.—W. D. iuc., 68, 1910) 821g | 31" 2519 Feb. | 383g June |} Mil. Lk. Sh. & W.—Ist, me 1981. sdessens|cesecens 118 Feb. 122 Apr. 
Guar., 48, 1937......-.-------- 3 82% | 821g July | 90 Jan Michigan Div.—1st, 6s, 1924..|116 a. die b. 114 Jan. 121 May 
Can. South.—1st guar., 5s, 1908 10544 bee by ‘104% Feb. (109 June!| Minn. & St. L.—1st, 78, 19:27....|--------|---+--=: 130 Aug.|133 Jan. 
TE, BG, IDBB..... ence cae cccee--Joce-sece | 314b., 9019 Mar. | 951g Jan Imp. & Equip.—6s, 1922......|--------)--- eee 81 <Aug.; 90 Jan. 
Cen. [owa—1st, 78,99, coup. off) &3 b.' 83 | 23 <Aug.| 94 May || Mo K.&Tex. —Con., 6s, 1920...| 94 | 9344 93 July 102% Apr. 
Centralof N. J.—\1st, 78, ore. ht ie (LOS%4b. 10453, Aug. 110 Jan Cemacl., 56, 1986 ..<< ccccccesce S2%b.; 52% Slto Aug. | 89% Apr. 
Consol. 78, 1899, assent... .... 1115 b.1074 Jan. 119 June|| Consol.,73,.1904-5-6........... 109s «109 b.109 Aug. 11342 Jan. 
Convert. 78, 1902, assent...... “1113 I ‘115 b.109 Jan. 118% June Mobile & Ohio—New, Am 1927..;l14 b. 1l4 (108% Feb. 114 Apr. 
EE Ti Min snngsons case (108 44b./.....--. (10534 Jan. 10819 June Ist, Extension, 68, 1927... ....|--- sees 107 0.104 May |107%9 Aug.. 
Convert. deb. 6s, 1908........ 160 b.)10014g | &3% Jan. 105 June 1st pref. debentures, 73 ....... 48 b. 48D. 47 Aug | 662 Mar. 
pera bond certificate... 991g | 994e¢ | 9733 Aug. | 100 June || Mutual Un. Tele.—S. f., 6s, 1911 84 b.| 85 Db. 83° Aug.) 89 Mar. 
Le’) & W.B.,con.78, 1909,as’nt 112 a, 112 Jan. 116 Feb. || Nash. Ch. & St. L.—Ist, 7s, 1913. oa. ° AzSteb. 127) July |131 Apr. 
Ar. Docks & Imp., 58,1921. ...103 a.100 b. 99 Jan OG May || N.Y. Central—Extend., 5s, 1893 103 b. 10444 Jan. 107% Apr 
Centisl Pacitic—gold Gs, 1898.. “11155 ke 115%b. 11319 Feb. (118% Mar. N.Y.C. & H.—1st, ep., 78, 1903132100. 132 b. 13173 Aug. |137. May 
Sar, Joaquin Br. 6s, 1900......) (116. b.114%2b.'111L% Feb. 116 June Debenture, 5s, 1904........., 110%a. 110428. }06 Mar. 11053 June. 
Land vrant 68, 1890........... 10342b. 1:04 %.100 July |\105 Mar. N.Y.& Har.—Ist, 78, 1900..... iSulob. 130'2b. 1 128g May 133 Apr. 
Clies. & O.—Pur. m. fund 6s,’98 112 b.1i2 b.112 Mar. 115 June || N.Y.Chic.&8t.L.—Ist, 6s, 1921..; 97 ». 9812 85) Jan. (10119 May 
68 gold, ser. B, 1906, coup. off 75 b. | 74 toa. 71 May | 81 Jan. 2a mort., Ge, 198B......cceccee | 92 D. --ss-ee./ 70 Jan. | 99 May 
Exten. coup., 4s, 1986 ........ | 71 D.|.-------] 68 May § 754 Jan. || N.Y. City ‘& No. —Gen., 68, 1910., 67. b.. 63 | 654g Jan. | 80 Apr. 
6s, currency, 1918 ............ | 21 2b. | 21lJ2b.) 22% July | 32 Jan. || N.Y. Eievated—ies, 7a, 1906.... 118%2 118%ab. 117) July 123 Jan. 
Benee, On, B011...<. .cc-cece-ae DA A.\-.e.eee-| 94 Aug. 100 Feb. || N. Y. Lack. & W.—ist, 6s, 1921. |125 ai b. 12519 Jan. |128l9 Apr, 
Ches. O. & 80. W.—5-6s8, 1911 ...|105 b. s ccccees 101 Feb. 108% June onstruction, Se, 1928....... Yiea. 107 Feb. 110 Jan, 
Chic. Bur. & Nor.—Ist, 58, 1926.105 b..105 a. 10419 Jan. |10749 Mar. || N.Y. Ont, & W.—Ist. 68. 1914_.|108% 110 4.107 Jan. 1105 Feb, 
Chic. Burl. & Q.—Deb. 5s, 1913..10G6 a. 106 (10512 Aug. 108g Apr. || N.Y.Sus.&W.—Deb.,6s,’97, Cp.ofl |-----++-|-2--2++- 69 Feb. | 77 Apr. 
Denver Divis., 48, 1922... .... 55 aiken lesessanh | 97 cane 99 Jan. Ist refunding, 5s, 1937...... 91 9u42 «901g Aug. | 961g May 
re, & ink. Coal K., 1st, 58,36 1 a |. 9816 J 110312 June Midland of N. J.—1st, 68, 1910 113 &,)--+----- 110 Apr. 11519 May 
Ch. Mil.& St.P—I1st, L& M. 78,97) Lr 11s “be 118% July "12249 Jan. N. O. Pacitic—l1st, 6 8, 19: _...|, 793ab.; 80 b.) 7519 Feb 8613 May 
Consol. 78, 1905........-....-. '1271gb,'....---. 12719 July 230% June || North. Pacitic—ist.. oman. ,68, 21|l1538b 11538 (11453 July 1182 Apr. 
1st, So. Min. Div.—6s,1910.. 116 a. 1134eb. 113% Aug. 119), June Gen’l, 2d, coup., 1933......-.. 1L051y | 1055gb. | 10373 Jan. 10749 Mar, 
let, Chi. & Pac. W.Div—5s, 21 ‘loa 10d. 4ub.103 Jury 109 Jan. James R. Val. — Ist, 6s, 1936..|-------., 109 @ 106% Jan. 111 May 
Wis. & Min. Div.— 5s, 1921 Sear 104 a.103 July 108 May || N. Pac. Ter.Co.—1st, 68, 1933...j;102 a.102 100 July 107% June 
Terminal 58, 1914..... .-......! 02 lob. 10212b. 1011s July 105% May || Ohio & Miss. —Consol. -» 78, 1898. |.-------| 115 b. 115 July 123° Apr. 
Chic. & N. W.—Cousvl. 78, 1915 133 4b. ‘17 4D. 13819 May 142 Jan. 2d, consol., 78, 1911........... 114 114 a.114 July 119 Jan. 
Sih PE. cnancensneeceses 1u9 a, 12842 128 June 133 Jan. Springtield Div.—7s, 1905 or PS ce eeen [teense 109 Jan. 11219 Apr, 
inking fund 6a, 1929..... ..- G Searnes ‘118 (117 May ‘120 Jan. || Ohio Southern—I1st, 6s, 1921. .. 102 b itso sae 102 Feb. 11149 Apr. 
Sinking fund 5s, 1929.........|........ a Janu. {110% Mar. 2d,ine., 68, 1921...... -....-.. 40 a.) 36%D. 35 July | 5019 May 
Sinking fund debent. 5s, 1933 103" bi l08 "as 108 Aug. '110%4 Mar. Oregon linpr. Co.—1st, 68, 1910) 96 | 99 b. 917% Mar. 10273 May 
25-year debent. 5s, 1909..... b./105 a 103 July 109%4 Apr. || Ore. R. & Nav. Co.—Ist, 68,1909)110 b. 111% 108 Jan. 112 May 
Chi. RL & Pac.—6s, coup. 1917. 132 b./.-..--.. Jan. 135 Jan. Consol., 58, 1925.... .......... LOL A.) ---.-e0e 10038 June 106 Jan. 
Ay ‘ col. 58, 1934......... 1 idéiga 107 July 11049 Feb. || Oregon & Transcon.—6s, 1922..,100 99 b. 98 June ttt t Apr. 
Ch. St. P..M.& O.—Consol. 68. 30° ail b. 11819 Aug. 12473 May || Peo. Dec. & Evans.—1st, 6s, ’20.,109 b.113 a/110 Mar. 1154 June- 
8t. Paul & 8. C.—Ist, 6s, 1919 124 b.125 b. 123” July (12729 Jun Evansv. Div-—Ist, 68,1920... 110 2.107. b. 103) Mar. 112° Feb. 
Ch.ét.L.& Pitts.—1st,con. 5s,’32)........ leencesss | 98% Jan. 102 Feb. Rich & All. —1st, 78,1920, tr. rec) 62 b.) 64% | 62 Aug. 77 Apr 
Cc. C. C. & Ind.—Gen. 6s, i934 . 1ll a,|..-..--..107 Jan. |111%9 May || Richm. & Dan. —Cons., 63, 1915112 b. LlO4b. 110142 July 115 June 
Col. Coal & Lron—1st, 6s, 1900.. | 98 b.; $8 b.) 98 Aug. 104% June}| Debenture, 6s, 1927 .......... 110 ye Hows a 106 Feb. 114 Apr, 
Col. H. Val. & Tol.—Con. 5s, 31 73 13'ab. 70 Aig, | 887, Jan. || Roch. & Pitts. —Ist, 68, 1921... |--------|+++:---- 114 Feb. (120 ar. 
Gen. guild, 68, 1904............!... -.2.)202---2" Mar. 91 Jan. Consol., Ga, 19028... ....ccccccce "/1132ab.. Ti3iab. 108 Jan. 117 Apr. 
Denver & Riv Gr.—Lst, 78, 1900 ey b.|120%2b. isto —_ 121% June || Rome W. & Ogd. —I1st, 78, 1891.|------.. 540. 10814 June |112%9 May 
lst con. 48, 1936 .............. | 7Mleb., 80% | 76 | 82% June Consol., extend., 5s, 1922..... (102 ‘Tolleb. 10019 June | 10418 Mar, 
Den. & R.Gr. W.- 1st, 68,1911. 74 ». 73 &.) 74 Aug. | 82 Apr. || St. Jo. &Gd. Isl.—ist, &. 1925 .)101%sb., fe et | 99% Aug. |1C81g Ape. 
I. «< cippcgonaadonsneien 69 b.| 69 D.. 68 Aug.| 78 Jan. 2d, income, Sa, 1925. ........ |--eeeee- 144), 65 July | 75 Apr. 
Den. So. Px. & Pac.—1st, 78, 05 80 a. 80 a. 68 Apr. , 86% June || St. L. Alt.& T. oe 78, 1894. |.------- lesceeee cl 13 Aug. i116 June 
Det.Mac. & M.—Ld. gr.3498,1911| 46 46 a. 44% Aug. | 56 May 2d, M., pref., 78, 1894......... 109 a.|-------- 110 Feb. |11233 June- 
E£. Ten. V. & G. Ry.—Con.,5s, ’56) 97 3742 | 97 = Aug. 10133 Apr. 2d., M., inc., 78, 1894...-. .... 107 b. 105 b.105 May 108 Jan. 
Eliz. Lex. & B. le 68, 190 02.100 a.| 99 a 99 Aug. 108 Jan. Dividend pds, Bee wasece: a Db. Bog 35 Jan. | 48 June 
Erie— lst. consol. gold, 7s, 1920 (133 }eb. 133 b. 13212 Mar. 137 June}! St. L. Ark. & Tex.—Ilst, 63,1936! 9918 JS4ab. 98 Aug. 10258 Apr 
Long Dock, 78, 1893 .......... 113% |.--.---.| 112% June 115 Mar. 24, kd eRe etn tle 45 b. 49 | 44 June, 554 Jan. 
SI, GM, BOD. onc sccccceccce- i7 b.117 b.115 Jan. 120 Mar. || St. L. & Ir. Mt.—I1st, 7s, 1892-.. .|109 a. lU8%b..103 Aug. 115 Jan. 
N.Y.L.E.&W—2d con. 68, 1969 99% |.---ee--/ 93% Feb. 1047%May 2d mort., 78, 1897...........-. Lidign, 114 109° May 1141, Mar. 
Funded coup on, hil, gies eee ARS 87 Aug. 954 May Gen. Ry. "& land gr.,58,1931., 93 b. Yt BD. 93 July | 99 Jan, 
Ft. W. & Denv. C. - 1st, 6s, 1921, 884 87 | 85 Aug. | 98le May || St. L. & San Fr.— 6s., cl. A,l 906 |-------- jee were 113 July 11549 Jan. 
Gal. Har.& Gen. Aut. —Ist, 6s, 10 aa 106 Feb 1094g Mar. 6a, Class B, 1906... .... wcccccce|senesees) 77577" 113° July 117 Apr. 
) & “S TP Ss egeEteR Fa 105 Junejill Jan. 6a, Class C, 1906... 2... ccccccce 114 a.114 a 113 July tae 
West. "Division—iet, 58, LOB1.).. 2...) eee ee eee 9312 June 1001 Jan. Gen’] mort., 68, 1931..........) ‘1134b. 114 a. 10849 Feb. (115 ay 
Sh Ml. -casnscneneuigansl coneuds 19eadud | 92%3gJan. 92% Feb. Gen'l mort., 5s, 1931 EE See VU a.) Oslo July ‘101g June: 
Gr’p B. W. & St. P.—Ist, 6s, i911 - en ere 99 Jan. 109 May So. Pac., Mo.—Ist, 6s, 1588...,100 b. 10012). 100 July 10429 Jan. 
2d income 8s, 1911-............ 38 b. 36 Aug.| 53 May || St. Paul M. & M.—I1st, 7s, 1909.|--------, 113 @/1101g Jan. (118 Apr. 
Gulf Col.& San.Fe—1st, 7s, 1909 12178 ‘121 b. 120% Jan. |125% June Qa, Gs, 19OO. ....-c.ccccccccccce|--22+---)2°e2°22-{118 Feb. |121 Mar 
i SEREGRR EERE 101%eb, lYU2 100 Aug. 106% June let cons., 68, 1933 ............ 117 Lio 116 Aug. 12014 May 
Henderson Br.Co.—1st. 68, 1931 108.9) \...-ee2- LUGle Mar. 110 Feb Do reduced to digg | 9944 | 98% | 93 Feb. 10119 May 
H. & Tex. U.—l1st M. L. 7s...... 114%4b./116 9b. 112% Jan. 119% May || Shenandoah Val.- 1st, 7s, 1909|.--..--.,103 b> 96 Jan. (109 May 
Ist, West. D., 78, 1891........./113 4b. 11542b. 108 Mar. 11919 May Gen’l mort., 68, 1921. ..2...... 16%sa.| 459 b.. 37 Mar.| 55 Ma 
lst,Waco & N. 78,1903.... .... ../113%gb. 116 b.113 Feb. 119%) May || So. Carolina—1st. 63s, 1620...... --.2-. ¥O BD. 96 May 10719 Jan 
2d, consol. M. L. 8s, Say tee 94 Feb. |112 > May Gils BR iaeeadandetocscecess GIlea,) OO b. 6S — 80 Jan, 
Gen. mort. ih Snes ccesenns 72 a. 69 bD. 6614 Feb. | 79% May Se “| SEER 1544b.) loleb) 15 ug. | 284g Jan, 
Ind.Bl. & W. —1st, pref., 78, 1900, —_ b. 120) b. 119% Jan. (124% Feb So. Pac., Cal.—1st, 6s, 1905-12...114 b. L1242b..1104g ren 115 July 
ih Mi. ceccens eeecutes b.) 91 a QllgJan. | 99 May |! So. Pac., Ari.—1lst, 6s, 1909- ee ws eeee -- 110 Feb. (112 — Apr. 
2d, 5-68, Aree a: b.. 75 D. 76 Aug.| #912 June !| So. Pac., N. M.—Ilst, 6s, 1911. . |.------. 108 b. 1054 Jon. 110 June 
Eastern Division—6s, 1921]. ..|........ [te eeeees 91 Jan. |, 9Sle May || Tex. & Pac. —Ine. & ld gr, 7s, ‘15, 49lob. O2'2 | 49 Aug. 66g Feb, 
means, Ge, 19B1.....cc-ccoce-| BQ = [ececcee: 24 Aug.) 347g Apr Rio Grande Div.—6s, “1930 - 7itsa. 7144 | 64 Feb. | 75+ May 
Int. & Gt. Nc elk, 6s, gold, 1% 1, * lidstga.112 Aug. 122 Mar Gen. wort. & term., 68,1905..| 62 b.) GU bo 62% Aug. | 72 Apr. 
Coupon, 6s, 1909.............. | %O b SO Aug.) 98 Feb Tol. A.A. & N. M.—Ist, 6s, 1924 | 98% | ©9 aw SY Jan. (100 May 
Kent. Centr. Sec GO, BEE lsceceses league sess 64 Jan. | 78 July Tol. A.A. & Gr.Tr.—1st, 6s, 1921/105 a.104 b/103 Jan. 109% June 
Knoxv. & O.—lIst, 6s, gold, 1925' 94 a 91 Bb 91 Aug. 100 Jan Tol. Peor. & West—Ist, 7s, 717 . 1W5!2t lu4 a.104 Jan. '112 Feb. 
LakeSh.—Con.coup., Ist, 78, eeu b. 124420.124 Aug 129 June|| Tol. & Ohio Cent.—Ist. 5s, 1935) 93 b. 94 b. 95 Jan. | 99% Jan. 
Con. coup., 2d, 78, 1 903....... 123%gb. L224). 12219 Jan. 12619 May || Tol.St.L.& Kan. C.—Ist, Gs, 1916}....---.| 95's | 9S Aug. 9753 June 
Long Island— ist, 78, 1xg8...... 121 b. 122 b.1205g May 124 Mar. || Union Pacitic— 1st, 6s, 1899... L154eb., Li644b.114 Jun. L19% Mar. 
Bie, COmsol., Sa, 1GB1 ...cccccc-|..cccce: 113 a@& 112% July 115 Feb. Land grant, 7s. 1837-9........ (103 42b.. 10342). 102 Jan. 1031g May 
Lou. & Nash.—Conso)., 7s, 1898 120 a. 120 a.118 Apr. 1211e Feb. Sinking fund, &#s, 1893........ 11S bello bo Lid: July 120 Feb. 
N. O. & Mobile—1st, 68, 1¥3v. 109 107 b. 105 Jan. 113144 June Kan. Pacitic—1st, 6s, 1895..../110 b. Lid b. 110 Aug. 115 May 
SERRE e 97 b. 95 Db. 9O%Jan. | 991g May lst, 6a, 1896......... onset b LIL bo Lillis Jmy (115 Mary. 
i. & N. a 6s, 1919...... Viz b.112 % 112 July 11753 May Denver Div.—6s, — Oe 115d. LiG billa Jun. ‘117% Apr, 
General, 6s, 1930 a on 110 vb. 109 b&b. 107 Jan. 11432 May lst consol, 68s, 1919 ........ )LOS4eb. svStob. LOY May 09 Apr, 
Trust Bonds, 6s, 1922.........:108 b. 108% 104%9 Jan. 109 May Oregon Sh. Line “ist, 63, 22..; Web. 100 b.. 74g Auy. 10719 Jan. 
10-40, &s, Rh RTE Sarina 5 lou b. 98 Jan. 103 Apr. || Virginia Mid.—Ine.. 6s, 1927....)..-..--- ---++++- | 95 Apr.| 99 Jan. 
Lou. N. A . & Ch.—- 1st, Ga, 1910,!........ 1ll44a.109 Jan. 11512 May Gen’l mort., 58, 1936.......... | S83 [..-.--.. ' 86. Juue| 9O° Apr. 
Consol., gold, 6s, 1916.... 22. |... eee. 95 a 93 Apr.| 99 June|| Wab. St.L. & Pac. - Gen., bs, "20, 50ln», 54 Db. 49 Jan. | 6044 May 
Mem. & Ch’iston—6s, gold, 1924 103 19a. 1001gb 101 Jan. 107 May Chicago Divison—5e, 1910.... | 93 98 =| 89S Feb. (10444 May 
Metro. Elevated. —1st, Gs, 1908. |117%4a.)........ 116 July 120% May Wabash—Mortgage, 78,1909..| 82 b. 84 b.) S439 Mar., 97 May 
RR Rial EES ‘10332b. 10839 (107% July 113 Apr. Tol. & Wab.—Lst, ext., 7s, 90} 115 b.113 b. L104 Jan. 11744 May 
Mexican Cent.—New ass. 48..../........ | 71% | 51 Feb. 75% June lst, St. L. Div.. 78, 1889..... 110%. 113 a. 106 Jan. 116 May 
Incomes, 38, 1911 ............ 22 21 b 20 July | 27% June 2d, extended, 78, 1893......) 98 b — v9 Jau. 1083 May 
Mich. Central—l1st, con., 78, "02 127 b. 127 b.2127 May 131 = Apr. Con., conv., 7s, 1907........ 3 ~ b.| S34 Mar.' 99 May 
Mise’ri Pac.— 1st, cons., 63,1920 11 4%b./135 b. 11444 Aug. 119 Apr. Great Weet.—1s6, 78, 1888....;115 b.|113 b. 109 Jap. 11749 May 
RE ay aa eRe 124 a.122 a.121 June 126 Am Ss Ca inns cumbentocans 48 b.)100%%b.; 98 Aug. 107 May 
Pac. of Mo.—Ist, 68, 1888.... Toot. 1604, 1004 Aug. 105 Jan. St. L. "K.C. & N.—R.e&r. scaehuie 114 M2 Zieb.|109 Mar. 1144 July 
2d mort., 7s, aN aC mata ES 105% July (11019 June || West Shore—Guar., 48........ 9U3g | YOR 987s July 104% June 
STATE BONDS. 
SECURITIES, ' Bid. , Ask. | SECURITIES. Bid. | Ask. | SECURITIES. Bid. ; Ask 
Alabama—Class A, 3 to 5..... 906. 2082 106 _ | | Missouri—6s —- due 1889 or 1890 104 ...... ‘Rhode Island—6s, cou..1893-i1894' 116 |...-.. 
BD Bp. Tccacccnscccscceces 906) 104 |......;| Asylum or University, due 1892, 110 ...... South Carolina—6s, non-fund.1888) 6 | 7 
SE Wt MOccnscceccesseuscss 1906 100 (103 i daciciatitn aisles 1§94-1895| 112.2... | Brown consolidated 68..... 1893 105 108 
6s, 10 RH RN ¢ 102 107 | New York—6s, loan........... 19902] 113 |...c<. Tennessec—6s, old...... 1892-1898 59 | 65 
Arkansas—6s, funded..1899-1900, 10 121g SE Ee 1893} 118 |...... Compromise, 3-4-5-68....-.-.. lt ae, ee re 
7s, Little Rock & Fort Smith, iss.| 26 °35 | North Carolina—-6s, old........ J&I; 3D |...... ~ settlement—6s......... rete 102%9)..... . 
7s, Memphis & Little Rock, iss..| ...... | 30 UE 900) os i ii’) Bdnesene cmnsenues saccunve 1913, 100 102 
7s, Aikansas Central RR........ li} 15 |} New bonds, J. & J....1892-1892) 20 | 22 38 EL AE Me: 1913) 70 | 72 
Georgia—7s, gold............. ET TI Me CR REN 9 |,14 | Vinita — Ge GER. occ. ccc ccssccesces TD... henselae 
Louisiana—7s, cons........... 1914/ 100 ....... || Special tax, Claes 1.......ce.---- 15 | 15%4'| 6s, coarolidated honds...........| 90 |..ccow 
ON 85 | 85%) | Consolidated pbnesnsiaetes 1910, 97 | 99 | 6s, Consolidated, 2d series.....-.. GO j..ccce 
Michigan—7s.... ...........-. 1899 I Fes ‘i “he Sees 1919; 123 (126 ta, deferred, trust rec.........---} ce -| 105 

















NOTE—The letter “ b” indicates price bid, and “‘a” price ia ; all other prices and the range are from actual sales, 
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BONDS—STOCK EXCHANGE QUOTATIONS ON FRIDAY OF INACTIVE RAILROAD BONDS. 














































































































SECURITIES. | Bid. | Ask. SECURITIES. Bid. | Ask. | SECURITIES. Bid. |Ask. 
Railroad Bonds. Det. Mack. & Mar.—-1st, 68...1921) .------ ws----| Pacific Railroads—/ Continued )— 
(Stock cae aoe Det. Bay C. & Alp. - 1st, 6....1913/ 106 |...... Gold bonds, 68............ 1896} 11544)...... 
Atch. Top. & San Gatlee .. _ ae ncese E. Tenn. Va. & Ga.—Ilst, 78...1900} 116 |...... Gold. bonds, 6s............ 1897| 11544!...... 
EE cnniciecooss TUE scciqthienendil Divisional 58.........--..--- 1930) ...-- St hae Cal. & Oregon—ist, 68 ...1888| 100 |...... 
Beech Creek — Ist ld, 48....- 1936) ......| 8019!| RE. & W.of Ala. sist, con gid. 68.1926) 10944)...... Cal. & Oregon—Ser. B., 6 1aes 108 | ...cce 
Bat. & Onio—1st , Park B..1919 120, (325 || Eliz. C. & N.—8.f., deb., 68. ..1921| .-....|...... Mort. bond. 68........... OZ |..ccce 
Snnscsectcsonasepseseuns 1925 *10919)...... lst mortg., 68 ............--- 1920} ..-.--]..-.-- West. Pacific—Bonds, 6s... 1899 *114 |....06 
tered paeeee ebepoegoroerocens < socce|occoes Erie—Ist, extended, 78....... 1897|*122 (124 No. Railway (Cal.)—1st, 6s. 19o7 118 9 
n. & W.—Deb. 5s...1913| { 99 2d, extended, 5s ..........-. 1919/*114%4)...... Union Pac.—1st, 68......... 896| 114%/115% 
Bar Cedar | Rapids & Nor— | 3d, extended, 4198 ........-- 1923) ------)-----. int ntiietacess enninautaiad i 89 ceceee 15% 
RE TET RET a 1091, 4th, extended. bs..........-- 1920)" ...... 11819 ST i titenananinedammuaniaol 1898) ...... 115% 
Consol. & — Sanesseal SE 100 5th, i a agate CnR 1888) 10244'...... Cite. OD coscoosceecce 1908)*106 |....c6 
(“| ESAS TS ape 1st, cons., ia. coup., 78.... 1920) .--.--- | spoons Col. Trust, 58 ............. 1907| *95 |...c0 
Minn. & BL — —Ist mg - Ce sera oe Reorg., lst Si Seeger: i tenes tatenes C. Br. U. P.—F. ¢., 78 .....1895} 108 |....c 
Iowa C. & West.— 1st 7s....1909| ......|.....- | BN. Y. & E.—Ist, 7s.....-- 1916 137g 139  ~=—s Atch. Col. & Pac.—I1st, 68.1905; 104%)105 
. Rap. lL. F. & N., lst 68.1920) ...... 105 || N.Y.LE.&W —Col. tr., 681922)*.-.... 108 || Atch. J. Co. & W.—1st, 68.1905) ..-.... 102 
BOE BB..22.. 200 woccccc- ccc A DSL| .2200- 100 || Buff. & 8. W.—Mortg. 68....1908] --..--|..--.. | Ut. S0.—Gen., 7s ......... 1909} 95 |100 
Buff. N.Y.& Phil.—Cons, 68...1921) ......|...... ‘Evan. & T. H.—I1st, cons., 68.1921! -----. 118 |} i). as 1909} 93 |..ccce 
Trust certificates..............--. 40 |...... Mt. Vernon—l1st, 68......... 1923) --. 2-2} coces | §t. Louis & San Francisco— 
DE ccee cccccesce octe BODE! ccccce)cccces Evans. & Indian. —l1st, cons...1926) ------ 10928 | Ist, 6s, Pierce C. & O...... 1919} ..-.cc]-cccce 
Trust certificates.............-- | 7 noe Fl’t & P. Marg. —Mortz., 68. ..1920 BED  feccoce | Equipment, 7s ............ 1895| 1O4 |....00 
Central fowa— Grand Rap. & Ind. —Gen. 58..1924\* 98 |...... Kan. City & 8.—1st, 6s, g.1916)*105 
Eastern Division— 1st 6s ett ovccce|cocees Registered ....ccocccccccccccccccce| ceeeeelecoses Ft. 8. & V. B. Bg.—Ist, 68 1910, ....-. + ecces 
Illinois Division—1st 6s..... 912! 22.2.2} cee. Han, & St. Jos.—Cons., 68..... 1911,*117 (121 St. L. K.& 8So.Wn.—Ist, 68.1916) ......}. eases 
Cent. RR. & Banking Co.,Ga.— _ _| Hous. E. & W. Tex—lst, 78...1898) ------|.----- Tex. & Pac.—Ist, 68........ 1905) ------|. seers 
Collateral gold, se aap 1937 102 (104 ||Nlinois Central—1st, gold, 48.1951; 104 |...... 1st, 6s, ex coupon.............. De Beside 
esa e hio— set, gold, 3\s.. Pe 9449'...... Consol., 6s, trust receipts.1905) 100 |...... 
6s, gold, series A.....-...... 08) ...... 106 ringf. Div.—Coup.,..68, . 1898 (115%9/117 | Penns ‘lvania RR.— 
Ches. O. & So. West.—2d 6s. . ‘Tol covese| ccocce site Div. — Reg,» sian 1921(*11i1 |...... Pe. 78 guar. 419s, Ist cp. -1931 *10319/1041g 
Chicago & Alton— _L. & N. O.—Ten. 1, 78.1897 115 some | Pa. Co.’s 4198, reg........... 1921] ---«-. 1041, 
es: | a 118% “— consol., la aaa 1897| 117 |...... Pitts. C. &St.L.—ist, ep., 7s. 1900 cape slecsams 
Sinking  § aes 1903. 123%9)...... | LA STONER. or eee tanned Reaietered tetany wnineitiamndeaialt se oedeen 
. & Mo. River—ist 78..1900 *118 1209, Gold, a coupon .......... 1951) 117 |...... ic iknpicasesgennunesseoos 913) ------ sees 
_* neem samnahe 1900 |*116%)...... | Ss cnarenccancenininns 110 |...... Pitts. Fi. W. & C.—1st, 78...1912) 13919)...... 
Bt. L. Jacks.& Chic.—1st, 78.1894) ......|...... | b. & 8. Cc. —2d Div., 78 ...1894) ------|...... SIT iigicmetinenadininedit 912| 13719! ..... 
ist, guar. (564), 78........ 94)*117 |...... Cea. ‘Falls & Minn.—ist, 78.1907)*------ 105 7 RA ERE Te 13] 135 | .cccce 
mortg. (360), 78........ 898) sccces|cccees Indianap. D. & Spr.— Clev. & P. —Cons., 8. fd., 78 1900) 128 |....06 
2d, guar. (188), 7s......... 1898) ......)...... Ist, 78, ex. fund. coupon....1906) ------ 10619; ‘4th, sink. fd., 6s........... 1892) 10619) ...... 
. Bridge—1st, 8.f. 68.1912) 106 |...... Lake Erie & W’n—ist, g., 58..1927| ------ i031, | St. L. V. & T.H. ~~ ist, g.,78.1897|*......)118 
Chic. Burling. & . oun cy— | Lake Shore & Mich. 80.— ; : / ndcsteetenccencesdssel «toute ooeeee 
Consolidated, 7s ..........- 1903) 129% 131 Cleve. P. & A.—78 ........2. 802] .-----|...... Od, guar., 78......-...--..- 1898] .-..-- «sence 
5s, sinking hey Oe Ee TIED : esstedeines Rinteitilis Buff. & Er.—New bonds, 78.1898) 12242125 | Pine daeakr "Railway—6s of 1932, seegeue cccces 
Iowa Div.— Sink. fund, 5s. 1919 22249) .....- Kal. & W. Pigeon—Ist, 78...1890| 10449/...... Pitts. Cleve. & Tol.—1ist,6s ..1922/*114 |...... 
Sinking fund, 4s .......... 1919; 98 | 982'| Det. M. & T.—1st, 7s........ 1906! 123 |...... Pitts. Junction—1st, 6s....... EN waiens Resanintis 
PERE, EB.002-000 oocccccccse- 1921 ,*...... 96 Lake Shore—Div. bonds, 78.1899, 121 |...... Pitts. McK. & Y.—1st, 68..... BOSS! <ccccel- oneen 
Chie. Burl. & No.—Deb. 68....1896) 122.27)...... Consol., reg., 1st, 70 baiiierial 1900) 123% 12524) ' Rich. & Danv.—Deb. ex cp.6s.1927| ----.- -eeeee 
Chi. R. Isl. & Pac.—6s, coup..1917/*13112,133% Consol., reg., 2d, 78 ....... 1903) 122% 123%), Consol. mort.. gold, 5s...... SOT cccece canine 
incinduuiseenscenumalil | *13012 13219|| Mahon’g. ‘Coal RR. “isi; 58.1934)“*..-.--- 10514,, Atl. & ar. —l18t, pr., 78. ...1897)*1144@) .....6 
Ext. & Col., 5s .............- 1934) ...... 10844 || Long Island RR.— | Incomes ...............--.. 1900) -.-..-}- cocce 
 Ktsithanhnnantimnuie Pe ress: N. Y. & M. Beach—Ist, 78..1897) ------|...... Rich. &W. Pi. Ter’l. Trust 6s..1897|} 8749) 88 
Des Moines & Fort D. —Ist,4s. 1905)" 85 88 B. & M. B.—1st, g., 58.1935! ------|...... San Ant.& Arans. — 1st,6s,’85- et eccces 90 
BE, BEB. ccc ce ccccces secceccces 50 | ecccee ‘Louisv ‘ile & Nashville— | | Bs My REE cncccees senecces 1926)*.....- 93 
ain cainaeitl ateatnenteimiaatad "| acbdes 88 | Cecilian Brancn—7s ........ 1907) cccccclecccee Scioto Val.—Ilst, cons., 78..... BEE cosacele eaner 
Keok. & Des M.—Ist, 58 ....1923) ......|....-. | Pensacola Div.—6s....... -..1920)° St ts aie. 2 eres rrr 
icago Milwaukee & St. Paul— | §$t. Louis Div.—1st, 6s ...... 1921; 111 |... St. Louis & Iron Mountain— 
DN Itt SPawesncccsesoncese 3906) 137 |....-. | SE RRR 1980 59 | sauna | Arkansas Branch—lIst, 7s.. 1895) 10919)...... 
2a, 7 3-108, P. D............ 898 117 (|12112'| Nashv. & Decatur—Ist, 7s. -1900) BOP. diccwue | Cairo & Fulton—lst, 7s..... 1891) 105 |}...... 
ist, 78, $g., R. D ........... 1902, 127429130 || §. & N. Ala.—S. f., 68 ....... 1910} ---.-.|...... | Cairo Ark. & T. ~Ist, 78....1897| 110 |111ig 
lst, La Crosse Division, 7s..1893 “116 (117 3s'| Loutsv. C. & L.—6s ......... 1931) owncesl senece ‘St. L. Alton & Ter. Haute— 
ist, & 78 eceerceees e808 0% 189 “-se0e6 5 Pp. e. 50 year gold bds a 1937. esteeee 103 | Bellev. & So. Til.—1st, 8s. oe eeene scene 
SEDER ED Mile PBccnccerconses 1903/*127 9 ...... '| Pens. & At.—1st, 6s, gold.. 1921|* 94 | 98 || Bellev. & Car.—Ist,6s ...... OBB) o<ccce occene 
1st, 78, I. & D. Ext..... .... 1908; 125 |...... || Lou, N. O. & Tex. ne 58.... 1934) ------/...... | St. Paul Minn. & Man.— 
lst, 8. W. Div., 68......... -1909) 115 |...... '|Manhat. Beach Imp. Co.—73.1909| ------ 89 || Dakota Exten.—6s.......... 1910) ......|119 
1st, 58, La C. & Day ........ 1919)*104 |...... '|\Mexicar Central—lIst, 7s..... DEES sesaunlsoeatic ||} Min’s Un.—Ist, 6s........... ct . ae conan 
ist, H. & D., 7s ............- 910! 120 (123 || Ex coupons 6, 7, 8.... ..--. secece ar St. Paul & Duluth—1st, 58....1931} 110 }..... ° 
ist, H. & D., 58.. ........00. BO] ccccce Jeoccee| Mich. Cent.—I1st, con., 5s... -1902 *10819)...... | Sodus Bay & So.—I1st, 5s, g. 1924 coccce coenan 
Chicago & Pacific Div., 68..1910) 12134 12.77. SUI soescemabhiniitanitiasthiaiediias deeteeasilil 09) ----.- 109 | Tex. Central—lIst, s. f., Zan eed songs occeee 
ce. & Mo. Riv. Div., 58 ...1926) ...... leocces |  ocely 58 .. i 1931 *108%/110 Let mOrtg. 76 .....cc.ccccscee 1911 ocecee|-cceee 
Mineral Point Div., 58...... PE senes: lanaanel Registered, 58...... peewe 31) ------/...... Tex. & N. O.—18t, 78.......... 1905) .--.. seccee 
C. & L. Sup. Div., 58........ 1921/*103 | senionhies | Jack. Lan. & Sag.—6s ...... 91) 104 |...... Sabine Division, Ist, 68.....1912) 102° {-.-222 
Fargo & South., és, Assu ...1924) ......!.....-'||Milwauk. & North. ist, 68...1910) 108 |...... we R'y Co. of O.—Con. 6s.1921|*..... ° 
Ine. conv. sink. fund 58.... .1916 seewee|sooee- SEED. C00 ancnenecoosened 1913) 10612/107 || Wab.St.L. & Pac.- Hav. Div.—6s.’10) -..... cocese 
Dakota & Gt. South., 5s.....1916, ...... levees |Milw. Lake 8. & West.— | Indianapolis Div.—6s....... SOBA) -20-00!- scose 
‘Chicago & Northwestern— ig a - * “eae 1907)*-----./100 || Detroit Div.—6s ............ 1921) 9533) 955 
Extension bonds—4s........ 1926)" 945g 9544| Ashland Div.—lst, 6s....... BOBS) <cccce 116 || Cairo Div.— Se............... BEES eccens seine 
Escanaba & L. 8.—1st, 68...1901) ...... |-eoeee ‘|Minp. Louis— | ‘| Tol. & Wab.—Equip. bds., 701883 cannon ocooes 
M. & Minn.—Ist, 7s... 1907|*i34 penewer Iowa Ext.—1st, 78.......... sooo esccce 1t uin. & Tol.—I1st, 7s8...... 1890|*101  |....66 
towa Midland— Ist, 8s...... EE eccesulecosbe gE ~~ ~*, “aeseetseegeee 891) ------ 100 |! an. & Naples— Ist, 78....1904| -..... anaes 
Peninsula—lst, cony.,7s8. =: SSR CSRS i Southwest Ext.—Ist, 7s ... 1910 Seeccelocccce || Ill. mn a Iowa—lIst, ex. 68 1912) ...... occeee 
— & Milwaukee—Ist, 7 78. et *121 |......|) Pacific Ext.—1st, 68........ tty 109 |......!, 8t.L.K.C.&N.- 
in. & St. P.—2d, 7s8........1 13149 135 Minn. & Pac.—1st morte. 58..1936) ------ ane -~ Omaha Div.—Tr. Co. rec.1914| 117 |119 
Mil. & Mad.—\Ist, aR aos cocnes | Minn. & N. W.—I1st, 5s, gold. 1934 101%) ivaiy Clarinda Branch—6s....1919) *45 50 
Ott. C. F. & St. P.— Ist, 5s. "1909 i. ae | Minn. s.Ste M.&Atl—1st,5s..i1926'" 94 (...... 8t.Charles Br’ge—1st, 68.1908/105 |...... 
Northern til. —Iat, 5 ........ aS 109i5 | Mo. K. & T.—Cons.,2d, ine. co Sehepaidis lh tains No. Missouri—Ist, 7s...... BOG canene 113g 
Cl. Col. Cin. A Indianap.— | H. & Cent. Mo. —Iist, ee 1890)*...... -|10. rig! Wab. St. L. & Pac.—lIowa Div., 6s [*...... 50 
Bay CO, B. OB ...c.cccscccccess 1899} 120 |...... ‘Mobile & Ohio—Col. tr, 6s ...1892)"102 ...... West. Union Tel.—Coup. 7s.. .1900] 117. {118 
Consol. 78 ieeeidapwensecent 1914) ...... ‘lii..|| St. L. & Cairo-4s, guar ....1931| 71 | 73 ug ReRistered PR trie seg PR parts *1161g}...c00 
Consol. sink. fd., 7s ......... 1914 EE, TN iar a * s La. & T.— 1st, 6s.. 1920) setts |ecseee| . W. Telegraph—7s .......... DEE . eameaahe “aan 
Chic. St. Paul M. & O.— ae. |. ene eee I tical on Ww heeling & L. E., lst M. 5s. .1926)*...... 1001, 
ec. 8. P. & Minn.—t1st, 6s. 1918|"123 soeens Nash, Chat. & St. L.—2d, 6s. ie cenbin 108 | Tenn. C. L& R’y.—C pean 63.1901)*...... 105 
No. Wiscensin-—tet, etre SE MORK N. Y. Cevtral—6s .............- 8s homer South Pitts.—Ist, 6s .. — feo 105 
Chic. & E. Il.—Ist, s. f., eur. 1907)" eisai 11619 'N N. J. June.—Guar, lst, 48..... 1986". seeeas 103 | Bir. Div. —1st con. aap. 4917 i enmage 85 
Coneol., Ist, 68.............. 1034! LID | ..cce. og eiatewed i ‘oceania Col. & Hock. Coal & L.—6s, g..1917} ...... conten 
Chic. & W. Ind.—1st, s.f., 68..1919) ......)...... _Y. P. & O.—Prior lien, 68. 1895) 109 _—- | Income Bouds, 
General mortgage, 6........ hee leecnes “= : mane Enug.—l1st, 78. ae 7 eneane roe (Interest payable tf earned.) 
St. Louis—Ist, 6s..... BOER! ccccs ieagaaky- a UU“ enepre- i> epeneer RT pane Atlantic & Pacitic— 
Cin. 1. St. L. & Chicago— UN. ~ aoea. &West.—2d, 4108 ...1937) ...... anal 1 Cenvuial Division—Incomes..1922/ ...... 25 
PE TE nitccurscbecnce 1936, ...... ‘veeeesf/N. Y. N. H. & H.—l1st, reg. 4s. 1903 | sciiebicais ete Cent. lowa—Coup. debteertf’s.....| ..... eee 
Registered iit pdieiiberntiioesl Genie | acaeenial “oe Pac itic—Div idend se Bist ssecds liences ' Chicago & East 01.—Income 1907] ......!. weeetn 
Cin. Jack. & Mac. —Ist,g., Ds. 1933 SS eee | Dividend extended. ......cccceo++} sevccelescccs Des M. & Ft. D.—I1st ine. , 68. EGO cocccele ocese 
Col. = Sween. BrEG lc ccccoce< 1916, ......|......|| Spok. & Pal. pn Bat s. fa., 6a.1936)*...... 106% |Det. Mack. & Marg. —Ine. saline DES senate damn 
itd ptitiptinenoaseanseeed 1926) subeceteeesnclt Cee a —Gen., 6s. 1923) 1: éis 1161g)/Eliz. City & Nor.—2d ine .....1970] .....c}-cccce 
‘Col. ‘& Cin. Midland—ist, 6s..1914,*...... 98 || Regiatered............c..cc+0--. prethis tee. ‘Ind’ap. Dec. & Spr.—2d inc .. 1906) ...2..|....00 
Del. Lack. & West. —Couv. 78. 1892 nt nes | Helena & Red M’ n—lst.. 6s. pad *1658 107 EY SP ee 
Mortgage, 9B c0e- coccecescese SET sessdelsoanss | Dul. & Manitoba—l1st, x. 6s. tt pai Sadeiniaahd ! Leh. & Wilkesb. Coal.......... Ry ee 
ra. Bing. & N. Y.-- 1st, 7s. 19061 133 |......|IN. O. & No. E.—Pr. Dee . ME stnecéhecconel _Milw. Lake Sh. & W.—Iucome.....| ...... casnee 
— - Essex—1st, 7 _ REE 1914 142%) 143 | Nort. & W.—Gen., 6s..... .... 19% 31) 113 ig! ae Mobile & Ohio—2d pref. deben 7 27 
Pee. Maeobeannde 1891! 109 110 ! New River- 1 Ist, SEE onde: geese 3d pref. debentures..............| 20 !.ccoce 
en Se | seseeeletemes eee eee 1934 *100 eae |} 4th pref. debentures.............. oe Bee 
lll RET: 1901| 123 12619! Adjustment i | ea 1923, "106 (10719 |N. Y. L. E. & West.—Inc., 68..1977)| ......!. nee 
Ist, con., guar., 78 ........ REP 135 | Ogd. & Lake Ch.—Ist, 6s. .. 192¢ ) ele joer | Ohio Cent.--Min. Diy.--[ne. 78 1921 soeuee — 
Del. & Hud. Canal—Ist, 78...1891' 10739)...... | Ohio & Miss.—Cons., s. f., 78. 1808) 116 j...<..! Ogdens. & L. Cham.— Inceme.1920/ ......!. omen 
Ss Ts tenmmecessseceess 1891; 107% )...... QC | “epee SEE “cnumes leansiied _ Roch. & Pittsb.—Income » || eee x bona 
lsc snadeneeannmeds 1894 ot. peek | Ohio “9 ent.—lst T: r. Tr., 6a...1920) ............ St. L.LL.M.&8.—1si 7s, pf., int. ace _ ae & siete 
meegeereted, 76.......c0000. 1894|*126 |...... || Min. Div.—Ist, 68 ....... -...1921) OE, Sareea Sterling I. & R’y, series B.—Inc.’94| |.....1. cooee 
Pa, Viv., on@.. _, es 1917) 141% 1431y' ‘Ohio hives RR.— 1st, 58... ae 10019, Plain income 68............. 1896 cccccele rene 
i aaa RS Peace ae BOD lessees Omaha & St. L. R’y. —st, 45.1937, 78 79 | Shenandoah Valiey—Ine. 6s..1923) ...... conmee 
Albany & Susque. —I1st, 7s. 1888, 103 (10312 Oregon & Cal.—1st, 6s ....... 1921, . $9 9) 100 Free List. 
lst, cons., guar., 7s....... 1906/*...... 137 ||Panama—Sink. td., sub., 6a...1910) ......]...... iCin & Spr.—irt, C.C. & [.,78.1901)*...... 119 
Registered eT ee. eee 91g'' Peoria Dec. & Ev.—zd, 53....1927! |... 78%' Cumb. & Peun.—1st, 68....... 3891/ 102 |...... 
1st, cons., guar., 68... 2906; 119% 120 Peoria & 1 Fek. U’n—Ist, Ge....1931 107 19]...... | 20, Gd. .0...-. -coccccccccccess 1888/.«101 |...... 
ee ee ee tc AED wvnescescanvncee «a os 'Galv. 6. & H. of °32—1st, 58.1913) 75 (1222: ‘ 
Rens. & Sar.—Ist, coup., 78.1921) ...... 22... ‘Pacific RR’ =C entral Pacitie— : | Gr. Rap. & Iud. —Ist quar., ‘((*%: FB: > a weaem 
RE EET EE ate Pee fF Gold bonds, 6s............ 1895! 11534 — J. Southern—Int. zuar.,6s.' 899) 96 





* No price Friday; these are latest quotations made th's week, 
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Quotations in Boston, Philadelphia and Baltimore. 








| Bid. | Ask. SECURITIES. 


RAILROAD BONDS. 
Allegh. om ue "86 1 


SECURITIES. 

















ort., 6s, 1889.......... 
Cam -& Atl. 188 non 
2d, 6s, 1904 1 
Ooms., 6 i. 6...- ccccccece 
Catawissa—1st, 78, om. C. 
New 7s, re g. & co cians 
\Col. &C.M Mist, rn 
‘Connect’g 6s, We ,19 ot - 
Del. & Bound Br. 











etu 
Har Hebe it t, 68,1883... 
H.&B.T.—lst — -» 1890 
on 58,1 ii teenie 
thaca& 





























Cons., 68, coup., 1905... 
Cons., 58, reg., eis... 
| 83 429s, Tru Pi peendons 

sence eoosl 3362°° Pa. &N 
7,19 























pert 208... st, 6s,cp.’87| _ 97 
Phil. & 78,cp.’88 


x 
DL 









































































































































































































































New York Local Securities. 
Bank Steck List. 


Insurance Stock List. 
(Quotations by E. 8. Bailey, 5's Pine St. } 








COMPAN’S | Bid. | Ask.) COMPAN’S, | Bid. | Ask. 





Gas and City Railroad Stocks 
(Gas Quotations by GEO. H. PRENTIss & Co., B 











AN’S. 





and Bonds. 
rokers, 49 Wall Street. } 









































@ag 18 COMPANIES. | Bid. | Ask. ') GAS COMPANIKS. Bid. ; Ask, 
nG ae i02 |105 x le’s (Bklyn.).......... 60 | 63 
Citizens’ Gas-Light ....... 50 | 66 | Wil ~ = wes ii tentigianiesinee 115 jl 
eel teie oiae 102 (105 MOM, Gin ccccece cooceese 110 #114 
Consolidated Gas ......... 74 | 75 |\Metro ‘litan (Bklyn.)....| 8 82 
J ersey City & Hoboken.” 160 |....../| Manic al— Bonds, 78..... 05 110 
Metropolitan—Bonds ..... 115 (122 | Filton unicipal ........ 35 (140 
Matual (N. ie iladetatints nian 94 97 et anna ema 105 (109 
Bonds, 68................ 100 /|102 Equitable iiiecneinene odene 115 /|120 
N sssau (Bklyn.)........ .. 101 j105 i aR 110 |113 
iat tecina late tein 95 /100 



































































































































“Tee ween eesee| Fe eee Ory 
Kan. 
Little i = 
reteten, © St: Louis. Pin * nec Ware ee et 78, 28) ix6i,[°7_ | Unlisted Securities.—Quotations from both Exchanges: 
Maine Central ....... 2... ¢...... 140 lw, Jersey—lst, 6s, cp.,’96 @114 |...... pee ayy 
Manchester & Lawrence. ......|------ lst, 78 1899. 425 | ...... SECURITIES. Bid. | Ask. SECURITIES. Bid. Ask 
Mexican Central......._ 2 Cons. I FR spe — —— — — |— 
-Y.&N ow England ...| 45%/ 46 [|w Joreeya Atl.—1st,6a8,0.; 107 |.... Amer. Tel. & Cable Rone 73 | 74 ||Kanawha & Ohio—Ist 6s./_..... 7 
pferred................ 114 || western a Penn.—68, coup. ee Atlan. & Char. Air Line. .| 90 | 95 |/Kan. City &Omaha........| 15 | 17% 
SIOTEEEE ccnsccccces cocee. (214249 145 6s. P nae Eg ews tr aR Rg tS [1:7 |120 SMI isntinienses susesdiniessinis 87 | 89 
n me eae ch & Wor seace| “Sass 5s. reg. agai eos] 0eee- fe eoue ac on en We _ — i00 = soow yo pret saceeave 8 124s 
Ogdensb. & i Chanel l 6 ‘ANA ( ost. H, T. est.—Stk.| _.... exican National ....... 

Old Colon cima seccee a Dal. att 6o 1886! 80 | 86 Brooklyn Elev’d—stock..| 42 | 45 1st mortgage, tr. rec ...| 41 | 43 
ortland & Portsm.| ......!------ '|Lehigh Nav.—4 ks, 1914. 2:09 |...... SM cacceccscesvenns: 03 {109 ||Mex. Nat.Construct’n Go.| 30 35 
Ports. i Fa. ‘8 & Con’y. 2 ...-. {110 ‘| Mort. RR., reg., 1897 Li5 4%]. 2.22. 2d mort.......... ........] 82 | 84 }|N. Y. City & Northern....}......]...... 
Sistine. nnee:-ao0enn, -|, B84al------/1 Gong, 79 Sd wcnae. 196%; | Buf. N.Y. & Phila. 727 10 | |N. Y. W. Sh. & B.—Stock.|  2i9/"777"" 

pecedtueeiee 2 40 | -** |/Pennsylv.—6s, cp.,1910..| 80 5 Pref.......................| 9 | 10 ||North. Pac.—Div, bonds.. 101 {101% 
Summit Brancn........... | 1D |-sees. Schnylk. Nav.— st,6a,rg.| 80 |...... Trust bonds, 68_......... 35 oe" | Orange Belt 1st 2 cease foccece 77 
Wisconsin Central ....... | 20 j+s+--- | 6s, reg., 1907........ 41 45 Cape Fear & Yad.Val., Ist]...... 95 Pensacola & Atlantic.” . i aoe 
aes. sci tin 41 37" ae TIMORE oe ee B set. erip aati ewannal ag y F+W , lst M. “yg [otttee 
y i ammad 4 3 4 ° . 111.,8. Co r ..---.|| Rome ecatur.......... fe ars 
ppno-aergehenaaghneaga penta & Guetone 92 | Chic. Santa’Fe & Cal. 5s 108% 104% | sti ark ‘e ggg o7 | 98 
“e088 iko ) seeese peane: OX... .cccce 
yy Aeclieeacbenenaes pend Cocusd’a een FE romen | ecomrteipetencamegs | 99 
29%) 10 18 Pref. ....------20--e0- ide” l127 Dal. 8. Shore & At.—Stk.| 9 [11 2a. 44% 451g 
ones . i Pee West RR of aig} 29 | 54 |ISt- i Pail & Gi Tr., 1st és ---00e (108 
OOS SO? 12 ORC.- 0 TE a a hk Ee ee feeseeewe, =e CES O@OCe t & We t RR. of A a ie Ce A. e@®a "see lenseee 
eeteeees ts | SS Oe oe om.....58) 68 | 68% Bast Klectric Light. ...|200" |222.° Utan Genitral.“ist:.. a ae Geen 
ontoas 504] 1 | ARO Boe tity Hate, omens | Sem Vuh Merida oe He I. 
e@eer- 465 Beeraaes® *tpascsnvencoal 1 t TTF ee ew eee ee eee 90 ‘*see@ 
wnnsee|enees : Aente & Chasi.—ist..../ 118 129% | Sqaege Pac.—Stock 106% 107% $4 mort. -22222227272-777"| 80 8 
45 (..222.]|_ UMO.... 22... 00 eeeeweeee.| eee ee: : al eR a aaa aa a 10 | 14 
40 | 1 | baltimore & Ohio—4s..../ --.... 102 | Henderson Bridge—Siack| 90 [100 |lwene wei: ania, Ga... noc 102 
60 | 6449 |\Cen. Ohio.—6s, 1st,M.&@8,./ 106 |...... Kanawha & Ohio... | “2 5 ||West N. Car.—Con. M....|.... ./100 
as 16 |/Charl.Col.& Aug.—1st.. 713 18°" iets, sentininouaonn 8 | ill | Wisconsin Central ...... .. | a cocese 
Eile 57 Renitin Cin. Wash. & Bait.—iote. eeu 103 OS Pret. --20---2220----0--| 17 _---- Se sericesss ctseeeess eee —==-* 
2 ee Steere ' é ' " a 
+ aa | reece tainty 40% aly Boston Banks.—Following are the totals of the Boston banks: 
53 1st Inc., 58, 1931....... ‘ a 
atlas ane ere lum ia& Greenv.—lsts _. — 1887.| Loans. Specie. |{L.T’nders.| Deposits.* | Circula’n | Agg.Cl’ngs 
72% 74 4 ‘ 
No. Gantnal—aies J.&J.| -.-...}109 7 $ £ < ? 
wee 27 20 )| Ba, A.& O........{119 |...... | yiygo 136,344, $00} 9,362,900/ 2,543,800) 99,054,600} 8,801,400] 72,156,947 
1144/1235 || 68, gold. 1800, J.&J....) 119 |... Aug. 6/135,528,700) 9,138,700] 2,439,700] 97,971,400) 8,340 .d00| 52°110,981 
ineniakenss | Se, Bers arice © A nn n20-- -o 00 seeee rer ““"1u]125,557,300| 9,168,100} 2,380,200) 93/897;100! #:440,0UU] 66'350°/724 
Ss  |§ —=—=eeeey eevee ites 
“IST I [itteb @Con' ells. 7ar aa 1203,'121 ; 
sirnares 215 [Cn Union RR. —let KnaS&S| ----. {ih Philadelphia Banks.—The totals have been as follows: 
ieee Ue Ba Canton endorsed........) ....../...... 0 
‘& Atianiic..| ...... 50 |/ Virginia & Tenn.—5s ....| -...... [rcecee 1887. Loans. Lawful Mon’y{ Deposits.* | Circula’n (Agg.C’ngs. 
CANAL STOCKS. |W Ma —68,84,guar.,J.&J coonee (AE ;.C ¢ ¢ $ $ 
Lehigh Navigation....... 2 49% 497% Wilm. C, & Aug.—6s......| ...... /120 July 30..... 90,443,600 23,293,800 | 87,944 800 | 2.992.190 | 56,088,070 
Schayikill Navigation....! " --| Wil. & Weldon6s. eeeeee} 120 (LLL | Ane go" 052,500  22°601/900 86,035,700 | 2,280,020 ,669,198 
do -—~wPrret.... 2 = tenes 78 wool eeenee 12 Wane 88. 807,400 | 22,450,800 | 85.262'600 | 2'296 050 49,011,046 


























* Ex-dividena. t Pershare. 2 Last price this week, 


«Including the item “due to other banks.” 
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Banks. 








Loans and 
Discounts. 
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00 


Specte. 


Amount 


Legal 
Tenders. 


1 22, 5¢5,? 


than S. 


] 





New York City Banks,—The following statement shc ws the 
condition of the Associated Banks of New York City for the 
week ending August 13, 1887: 


Circula- 


tion. 


$ 
45,000 


81,700 
622,800 
263,100 


98,900 
45,000 
854,300 


201,710 
224" »200 
130, 000 


45,000 


43, 000 


753.900 8,087,000 





RAILROAD EARNINGS. 





ROADS. 








Allegheny Val.. 
| Atch. T. & 8. F 
Alilanta& * dual 
Atlantic & Pac. 
Balt. & Potomac 
Bulf.N.Y.& Phil. 
Batt. Roch. &Pitt | 
i Bur.Ced.R.& No. 
Cairo V.& Chic. 
Cal. Southern.. 
mden & Atl’'¢ 
adian Paciti« + 
Cp.F’r& Yad. Val 
Central of Geo 
Central Iowa... 
Central Pacific . 
Cparicet’ h & Say 





Chesap. & Ohio. 
B Eliz. Lex.&b.&. 


-&8.W 
Chic. & “Alton Bx 
Chic. & Atlantic 
Chic. Burl. & No. 


Shie.§t.L.& Pitts 
Chic.st.P.M.&0O.| 
Chic. & W. Mich. 
. Cin. Ham.& D. 

Cin. nd. st. L&C. 
Cin. Jack.& Mack 
Cin. N.O. aT.P. 
Ala. Gt. South. 








Vicks. Sh. & P. 
Erlanger &yst. 
Cin. Rich.&Ft.W. 
-Wash.& Bali 
Clev.Akron«& Co} 
ev. 5 yyy n. 





Dayt’pFt.V W. &C 


3} And branc hes, 


Letest Eurnings Reported. 





ee 


-lJune ...... 
-\lstwk inal 


Week or Mo 








Ist wk Aug 
SURO... aces 
Ist wk Aug 
2d wk Aug 
Ist wk Auy 
2d wk Aug 
Ist wk Aug 
June ate 

2d wk Aug 
ten 
.|June 


“7st ee. 


2d wk Aug 
JUNE ...... 


2d : - Aug 





“\istwk Aug 
“ilstwk Aug| 


Jur 
‘thw kJuly 
June. 

vd wk Aug 
Ist wkJuly 
2wks Aug 
4thwkJuly 




















l-twk Aug 
Ist wk Aug 


istwk Aug 
ist Wk Aug 
Istwk Aug 
Istwk Aug 





ist wk Aug 


, July eiesteites 


3d Ww k ‘k July 








Jan. 1 to Latest Date. 


























1887. 1886. 1887. 1886. 
ba * ~ 
165,252) 151.662 944,431} 836,515 
. | 1,528,823) 1,303,110 10,620,458) €.244.47% 
R414 72,746| 595,786) 551.692 
36,519) 31,466) 1,611,571) 809.122 
122,797 109,471 701 390! =633,470 
61,200) 56,700) 1,570,942) 1.503016 
+8,732| 29.784) 1, 192 2,045} 801,061 
48,671 50, o7 7 sees ccs GF  iieenenees 
17,236) 13,624| 448,188! 379,590 
19,601 13,351 853,620 378,297 
61,123; 53,341) 243,268) 214.529 
233,000; 197,000) 6,250,793! 5,574,670 
19,309) 14'542| (142777 119,416 
394,765| 346,754) 2,737,934) 2,643,513 
99,319| 99,956) 716,435) ‘698.402 
991,140)1,021,785) 4,715,503) 4,368,098 
35,100} 31,687) 262, 920) 248,787 
385.832 322,799) 2,060,111! 1,819,818 
93,744) 67,412] '483,741| "393/476 
141,446, 122,607) 825,797) 730,268 
6F4,049| 576,634) 2,626,722) 2,289'959 
42.911) 32,365] 1,284,112) “you404 
, 202,637 xP ore 1,270,285| ........ 
2,140,833 2,148,532 13, 276,107 11,523,359 
45.868| 34/891] 1.152 2.797 | "069,163 
415,000! 407,704 13, 878,472/13,502,946 
2,166,218 '2,118,448/11 799,837 10,779,599 
167,357} 142,032! 3.1 6) 2'568.238 
550,661) 496,271 S'o08 231) 2,630,897 
25,405) 27,886) — 832,373) 8225130 
70,121| 65,565] 1.597.308 1,569,172 
99,794; 106,360) 1 587,010! J 522,559 
14, 148) 14,198 25 7,85- 32.877 
50,748) 49,2441 1,858,936) 1,590,541 
24,591; 17,52% 855,784) "645.061 
8,004] 6.207} 86913") 3.437997 
6.379} 6.5421 2815627! 876/385 
€,935) 6,810) 278430 234.513 
97,507) 87.026 3,673,914 3,090,497 
R596) 8,233) 230,383 (212'608 
15,671) 43,502) 1,209,415 1,101.5 3s 
11,527) wage! "Be 6,182 310,574 
3U,141) 43,147 172,503 160,906 
373,448 335,741) 2,039,420. 1,819,228 
5,039) 4,,08 174,044) 163,099 
6.859) &,315, 181,347, 73,10% 
206,48 1) 198, 116, 1,444,022! 1,173,796 
2 951) 2,388 28,321) 25,701 
19.501; 18%2: 39 85,600 80,383 
O13) 4,: 16. 





























+ Including brane hes, 
“ Including sinee Feb. Ist in both years the Ind. Peru & Chie. 
t Not including Central of New Jersey in either ) ear. 


ec Not inc:uding earnings of New York Penusylvania & Ohio. 





























° Mexic an currency. 


bi 






































[VoL, XLV, 
Latest Earn ings Reported, Jan.1to Latest Date. 
ROADS, ——___—__- —. , . ae 
Week or Mo} _1887. 1886. 1887. 1886 
iis a | + 
Denv. & Rio Gr.}2d wk Aug; 162,000, 14i 840; va ty 37; 3,773,703 
Denv. & R. G. W./ lst wk Aug 21,00 16,000) 695,708 569,281 
Det. BayC. & Alp.|July ...... 50,883 22,432, 269,592 118,212 
Det. Lans’g& No.)2d wi Aug 20,545 22,036) 668,839 706,259 
E.Tenn. Va.&Ga./ ist wk Aug 84,224 76,111) 2,857,222; 2,298,523 
Evans. &Ind’plis|zd wk Aug 6,040 5,721) 140,019 105,431 
Evansy. & T. H./2d wk Aug 17,559 21,982; 511,744 459,912 
Flint & P. Maro.jIstwkAug| 48,793 36,061° 1,533, 583; 1,290,97 
Fla.R. & Nav.Co.!| lst w k Aug 7,007 15,639 622.759 559,335 
Ft.W.& Den. City Ist w k Aug 16,577 8,4 375,301 13,437 
Georgia Pacific..|June ...... 92,806, 49,450 525,059 348,38 
Gr. -&Ind..jistwkAug} 52,314 49,135) 1,349,849} 1,137,067 
Grand nk.. |Wk. Aug. 6; 343,878) 329,120 10,245,833 9,455,323 
Gu.BayW.&8t.P) June ...... § 3,098 28,819! 250, 222 156,268 
Gulf Col. &8. Fe.| July....... 209,087) 190,443, 1,271,467) 1,101,829- 
dous.&Tex.Cent/lstwk Aug} 4€,17 51,988 1,316,731) 1, 28y, 873 
ws July.......| 841,351] 845.53s 6,111,249 5,569,470- 
Cedar F.&Min.|July....... 10,200 13,079} 70,934 93,558 
Dub.&S8ioux C |July....... 63,318 66,034; 443,149 488,780. 
la. Falls &8.C.|July....... 50,500 4,542 351,164 314,496 
Tot. Iowalines!Ju'y....... 124,018) 123,655, 865,247! 886,834 
Total all lines.|July....... 965.369) 969,193) 6,976,495) 6,466,305 
Ind. Bloom.& W.|/lst wk Aug} 61,570 56,442) 1,488,927 1,405,681 
Ind. Dec. & Spr |July....... 38,480 39,915| 230,973 217,709 
Jack. T. & K. W.) June ...... 25,234 15,559 264,001 125,210 
K.C.Ft.8.&Gulf.jIstwk Aug} 41.475) 38,860 1,560.34) 1,398,255 
.C. 8p. & M./ 1st wk Aug 30,740 26,017, 1,182,671 828) 91 
Kan. C.Cl. & Sp.jist wk Aug 4,312 3,183; 146,143 128. 18 
Kentucky Cent. |June ...... 88,6.5 72,419 462,440 389,723 
Keokuk & West.|4thwkJuly 7,064 5,323 168,300 162,397 
Kingston & Pem|2d wk Aug 2,659 Dara  wcoa-cemet —_sennhiann 
aLake E.& West. Ist wk Aug 42,886 42,454) 1, 119, 934 940,242 
Lehigh& Hudson! July....... 22,019 16,421) 142,557 117,791 
Long [sland..... 2d wk Aug! 109,826) 107,445 1,956,517) 1,825.917 
Louis. Ev.&S8t.L.) 1st wk Aug 21,823 18,254 563,320 463,904 
Louisv.& Nashv./2d wk Aug, 294,435) 283,175 9,301,811) 8, 148,357 
Lou.N.Al.&Chic.'2d wk Aug} 44,92 42,325 1,318,1~8) 1,036,973 
Louisv.N.O. & T.|July....... 109,722) 105,454 1 ‘030, 516; 836 930: 
+ Manhattan El...'June ...... 674,524) 644,530 4 ,055,7 7 27 | 3,723,065 
Mar. Col. & No |July...... 7,216 2,511! —— 
Mar.Hough.& O |istwkAug| 33,572 31,516, 579,256 
Memphis &Chas./istwk Auz} 31,680} 21,189) 916,649 
*Mexican Cent’!./24d wk Aug! 101,000 58,071; 2,885,693 
*Mex.N. (N. Div) June ...... 38,750 45,288) 250,384 
do (So.Div}|July....... 72,778 92,100 632.022 
do all lines;June ....-.. 1 1380,*35; 139,252; 865,120 
Mil.L.Sh.& West.|2d wk Aug 82,343 56,966 1,923,783 
Milwaukee & No|°d wk Aug 18,024 12,635) 547,459 
Minneap.& St. L.| June ...... 113,459 8,787 723,970 
Minn.&No.West./lstwk Aug, 30,085 7,171) 643,349 
Miss. & Tenn. ..|July....... 22,961} 23,541) 283,133 
Mobile & Ohio. .|July....... 170,891; 155,027, 1,289,807 
Nash. Ch. &S8t.L.|July....... 298,877) 215,256) 1,713,157 
N. Y.Cen.&H.R..|July....... 2,779,198 2,677,626 19,504,92: 
N. Y. City & No./July...-... | 52,790) " 49,815) "320,463 
eN.Y.L. E. & W | June ......'1,733,470 1,536,808) 9,512,138 
N.Y.Penn.& O.! June ...... 489,857 515,731 2,844,361 
N.Y. & New Eng ‘June ...... 333,152) 314,316, 1,959,897 
N.Y.Ont. & W...)2d - Aug) 36,866 93,479) 346,954 
N. Y. Sus. & W../ June ...... 106,283 84,057, 616,699 
Norfolk & West = wi Aug; 90,297 63,894 2,355,822 
N’theastrn(3.C.)' June ...... 33,006 30,460) "280, 878 
Northern Cent’l ane eee | 554,404) 432,537) 3,081,593 
Northern Pacific 2d wk Aug) 286,991) 255,621 7.188,761 
Ohio & Miss...../Istwk Aug} 103,003 7,844 2,304,824 
Ohio Southern..\ July....... 41,908 34,906, 311,406 
Oregon Imp. Co.' June ...... 338,008) 271,782 1,804,402) 1 
Oreg. R.&N. Co.|July....... 405,300) 421,881 2,686,209) 2,7 
Pennsylvania. ../June ...... 4,911,858 4,336,101. 26,370, 724/23, "25 0, 
Peoria Dec.&Ev. 2d wk Aug 16,052 20,063) 511,946) 
Petersburg .....June ..... 29.374) 27,836) 183 203] _ 193, 
Phila, & Erie....|June _..... 397,583 332, 352) 1,864,401; 1,667, 
Phila. & Read’g' June ...... 1,775,912'1,684,957) 10,154,498 | 8.7 
Coal & Iron Co June ...... 1,605,762/1,31 1,840 7,646,046) 6, 
Pitts. & West’ru'July.......|| 171,190) (145,091) 13079,585!  ‘s23,1 
F*rt Royal&Aug. June ...... 16,125) 14, 592 168,591! 156, 446. 
P’rtRoy al&W. Cc. June eaecce 14, 455 16,082) wseweeee+| «ee eeee ° 
Rich. Ter. Co.—.| | | . 
Rishw. & Dan.'|July....... 307,700) 286,598! 2,274,854) 2,175,897 
Va. Midl’d Div. July....... 121,700) 118,:00; 876,686) $10,406 
Char.Col. & Au. July + cteadiiaebiae 50,300 49,246, 429,121! 426,053. 
JoL.& Gr. Div.. daly bean 32, 00' 28,219) 2 6.576 034,848 
Wost.No.C. Div Ju! Y--..00. 47,900 43.06 8) 376,961, 283,211 
Wash.O. & W..\Juiy.. 2... 9, 500) 9,600) 59,100! 93,200 
Ashv. & Spar.. Tuly paucedsaie 6,200; 4,100) 28,100 15,930 
Rich. &Petersbg. June ...... 20,039 17,191 114,424 103,736 
Rome W. & Ox peel sone! 271,: e-- % 232,101 LeS2,865 1,246,854 
St. Jo & Gd. Isl ‘Ist wk Aug 18°3 ¥6.450 623,165 654,106 
St.L Alton&T. Hist wk Aug 28°470 27,206 TIVSSS 700,336 
Branches. .... lstwk Ang 14,910 13,701; 505,845 409,176 
St. L. Ark. &Tex. 2d wk Aug r 50,371 32,798 1,402,614 945,382 
St.L.a@San.Fran, 2d wk Aug 125,800 94,4-8 3j441,386 2,632 754 
St.Paul& Duluth'i2d wk Aug 33,7350 34,767 901,659 735,161 
St.P.Min.& Man.|July....... 621,344) 571,525) 4, O75, 453 3,519,044 
Scioto Valley. -; Mi Os ssouec! 58.733 46,7351 10,521 245,690 
ShenandoahVal.'July....... | =F 3,000 = 0 0, 468.523 367,614 
South Carolina.. Juue ...... 61,618 119 032,154 521,v10 
So. Pacitic Co.—| 
Gal,ar.@8.A. June ...... | 215,713) 201,966 1,558,983 1,233,339 
Louis’a West. June ...... 65,718 48,710. BRL,S76 300,465 
Morgan's L&T June ...... 299,023) 262,566 1,942,019) 1,968,824 
N. Y.1T. & Mex.|June ...... Lima) 1243~ 7 82,516” 64981 
Tex. & N. Or!. June ...... 99,105 «0,081 79, L24 450,94 
Atlan’ec syst’m June ...... 687.333) 605,760 4,5 1 4,519 4,022,258 
Pacitic system|June ...... 2,199,928/1,985,969 LI, 772, 696 10,726,108 
Ns neinintie ‘June catia tod 2,887,260) 2,591,729 16,317,213 14,758,366 
Staten [s.Rap. Tr) July......., 123,094) 118,604 477 7,808 430,142. 
Texas «& Fac iti jauly. ..... 398,137) 426,120) 2,994,975 2,956,151 
Tol. A.A.& N.M’ "hla wk Aug! 10,484 9,104 200,939 200,614 
‘Tol. Ohio Cent.) 2d wk Aug x} 21,162) 16,813, 591,682 456,941 
tol. P. & West. _4thw kJuly) 20,513 19,466 497.955 467.238 
Union Pacitic.../June ...... 2,506,828) 2,2 74,45- 13,021,892 11,431,057 
Valley of Ohio.. (as | $1,162 53,567 361,18 322,08: 
Wab. Western....2d wk Aug! 1 80.000 116,000 3,847 KOS 96,310 
Wab. E. of Miss.) fume ...... | 558,850 536.32 3,050,731 3,010,298 
‘West Jersey... June ...... ' 130,708) 113,380 "600.51 \' §45,639 
Wil. Col. & Aug ‘June ...... | 45,580 $5,790 350,387) 339,588 
Wheeling & L.E. 24 wk Aug 14,611 12,80 452,634, 345,926 
Wisconsin Cent’) istwk Aus! 37,958 23,;44 1,199,136 872,466 
Chic.Wis. & M. lst wk Aug: 10,383 4,737 SS ares 
Min. 8t.C.& W. lst wk Auy | 9,199 4,153 288, 133 140,279 
Wis. & Minn... Istwk Aug, 5,220 2.961) 172.934 101,481 
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The INVESTORS’ SUPPLEMENT contains a complete exhibit of 
the Funded Debt of States and Cities and of the S.scks and 
Bonds of Railroads and other Companies. It is published 
on the last Saturday of every other month—viz., January, 
March, Nay, July, September and November, and is fur- 
nished without extra charge to allregular subscribers of the 
CHRONICLE. EHwira copies are sold to subscribers of the 
CHRONICLE at 50 cents each, and to others a: $1 per copy. 


a en eee 


ANNUAL REPORTS. 
Nashville Chattanooga & St. Louis. 
(for the year ending June 30, 1887.) 
The pamphlet report of this company for the fiscal year 
1886-7 has not yet been issued, but the company his furnished 
the CHRONICLE with the statistics, which we give below in 


comparison with pr. vious years. 
EARNINGS AND EXPENSES. 























1883-84. 188485. 1885-86. 1886-87. 
Earnings— % ~ : ~ 
SL. csnsnecteoteoess 663,618 649,737 604,820 725,961 
TT thd in Oddideeeede 1,559,765 1,435,878 1,429,468 1,894.715 
Mail, express, rents, &.. 148,703 155,104 153,821 153,572 
Total gressearnings.... 2,572,086 2,240,719 2,188,109 2,774,248 
Total operating expenses. 1,303,446 1,204,002 1,322,858 1,578,611 
Net earnings.......... 1,063,640 936,717 865,251 1,195,637 
INCOME ACCOUNT. 
1883-84. 1884-85. 1885-86. 1886-87. 
Net Receipts— : $ 
Net earnings......... .... 1,068,640 936,717 865,251 1,195,637 
Miscellaneous receipts... 29,072 , ti as 13,445 
Total income ......... 1,097,712 948,664 865,251 1,209,022 
Disburseiments—- + : : ~ 
Interest on debt & taxes. 662,320 682,273 675,096 709,834 
ee RES a as irae 266,741 
Tmprovemeuts........ sine 106,077 58,401 15,221 119,430 
Total disbursements. 1,035,.99 740,674 720,317 1,096,955 
Balance, surplus.......... 62,513 207,990 144,934 113,027 
GENERAL BALANCE AT END OF EACH FISCAL YEAR. 
1883-84. 1884-85. 1885-86. 1886-87. 
Assets— ~ $ $ bl 
Road and equipment..... 16,316,655 16,950,242 17,091,876 17,512,645 
Assets not available. ..... 562,727 *81,322 75,758 69,421 
fnv’ti'ts in st’ks & bonds 462,940 481,314 478,714 479,653 
Bills receivable........... $8,722 1%,132 19,067 37,047 
CD... cccaseutioence 80,354 62,461 67, 9G6L 54,129 
Due from agents, &c..... 188,919 250,436 277,372 294,84 
Pi idvebhserued seddesecee 300,217 264,408 311,0-8 75,211 
Pl ittendiubtenpudonns 17,920,544 18,108,314 18,324,836 18,823,520 
Liabilities - § $ DS ~ 
Capital 6tock........ 00. 6,670,331 6,663,353 6,€68,362 €6°8 531 
DT) cee coccccces 8,903,000 8,998,000 9,200,000 9,207,000 
Bills payable........ ..... 591,499 67,268 258,047 GO},402 
Bal’ce due individ'ls, &e. Y7,3 48 42,917 31,092 61,209 
Int’st coupoas due July 1 287.970 290,905 296,905 247.650 
cs cee exuereie 21,912 18,323 17,048 &3.483 
pC OS 75,490 72,721 $5,152 97,124 
Int’st on b’ds held by U.S. 153,600 153,800 L5B.GCO 3s k sactecs 
Misceellaneous.... ........ 3,656 15,116 13,616 8314 
Protit and lugs............ 1,115,673 1,381,058 1,571,0L4 1,807,1 :7 
iiriue uieemheus 17,920,544 18,108,314 18,324,836 18,523, 32u 





* $502,749 was charged off to “* Road and Equipment” during tiie yoar 





GENERAL INVESTMENT NEWS. 


Railroad Net Earnings.—ine following table shows the 
iatest reports of net earnings not heretofore published, 


- J une.--———~ 











—- —Jan. Lio June30.~ 
1887. 1886. 1887. 1ES86. 
Name of Road. $ $ ; = 
Cairo Vin. & Chie. ...Gress. 63,226 54,8390 348,%80 280,521 
Net... %2.911 13,407 SB,455 43,97 
Louisville & Nashvy...Gross.1,260,149 1,121,192 7,420,175 6,330,535 
Net... 466.955 431,782 2,730,733 2,232,187 
Louisy. N. A. & Chic..Gross. 196,427 141,143 ........ ebbecen 
Net... 70,767 Same 86=—=« seweigen -, teeeiidiak« 
Minn. & St. Louis..... Gross. 113,159 118,787 72-,970 687,769 
Net... 34,735 32,694 169,036 165,98 3 
— July. — —-Jan. Lto July31.-— 
1887. 1856. 1887. 1586, 
Name of Road, $ $ ha ~ 
Coeur d’Alene........-. Gross. BERSUEE. sesseece  .sgedenes..  conaesed 
Net... are ceascads’ _' Stetade’ -.” Sabbdebd 
Nashv. C. & St. Louis.Gro-s. 258,877 215,256 1,713.157 1,296,058 
Net... 127,839 92,526 769,862 509,380 


Canadian Pacifie.—On Aogust 15 the company opened i 8 
new line between Toronto and Montreal, and a the same time 
its extension to St. Johns and Farnhem, P. Q., by way of its 
new steel cantilever bridge over the St. Lawrence River, At 
Farnham, P. Q., the line joins the Southeastern and the 
through trains of the Montreal & Boston Air Line and of the 
Montrea' & Portland line will be 1ua over this route, using 
the Montreal station of the C :nadian Pacific. The mil-eage of 
the “short line” hetween Toronto and Montreal is about 40 
miles jess than via Ottawa. 


Central of lowa.—M-. E!. jah Smith’s Committee of Central 
Iowa bondholders i3 reported as having about $1,200,000 first 





mortgage bonds with which to antagonize the New York 
Committee of Re organiz ition, and will attend the sale of 
the road September 7. There are $3,700,000 of the first 
mortgage bonds, and Secretary Morse of the committee says 


- that they now control a mojority of all the company’s issues 


of securities. _They are being rapidly deposited with the Mer- 
cantile Trust Company. After August 22 no securities will 
be received except for spec’al reasons. 


Chattanooga Rome & Columbus.—A dispatch from Chat- 
tanooga, Tenn., August 17, said that work on the Chat- 
tanooga Rome & Columbus Railroad was begun. New York 
parties furnish the bulk of the capital. but Chattanooga, 
Rome, and other cities subscribed to the enterprise. It is pro- 
ponte. to run south through Rome and Carrolton t» Colum 
bus, Ga, : 


_ Chieago St. Louis & Pittsburs—The gross and net earn- 
ings and charges for July and for the s:ven months to July 31 
have been as follows: 

















——-—July.--—~ ——Jan.1 lo Ju'y 31.—-~ 

1887. 1886. 1887. 1836. 
Gross éarnings. ... $487.016 $101,680 $3,172,116 2,568,260 
Operating expenses 334,364 327,658 2,409,403 2,293,721 
_ Net earvings.... $152,652 $74,022 $762,713 $274 539 
Fixed churges...... 91,071 125,458 657,193 699,066 
Balance...... Sur.$61.581 def.$5!,436 sur.105,520 def.$i24.527 


The expeniitures for coistruction, equipment, &c., in the 
seven moaths were $63,454 iu 1887, against $35,026 in 1886. 


Cincinnati Hamilton & Dayton.—At the adjourned me>t- 
ing of the stockholders of the C. H. & D. Railroad another 
adjournment was had—this time until Tuesday, August 30, 
1887, atnoon. Mr. A S. Winslow, the new P.:esident of the 
company, stated to the stockholders assembled that while the 
objects fur which the original meeting was called would not 
probably now be carried out, still is mi-ht be necessary to 
formally dispose of them. Therefore he would move that an 
adjournment be had uotil that day two weeks, which motion 
prevailed. It will be remembered that the special objects of 
the meeting were the enlargement of the uses to which the 
$10,000,000 of preferred stock could b> put, and to vote on the 
proposition to guarantee the $5,500,000 of the Dayton Fort 
Wayne & Chicago, 


Duluth Terminal.—This railway company has been or- 
ganized ai Duluth, Minn., with a capital of $2,000,000. The 
business of the company will be to build terminal and trans- 
fer yards and lines about the city, and furnish new railroid 
lines with entrance into the city. The object of the company 
is particularly to induc; new railroads to build t> Duluth, and 
it is reported that three important railroads not now entering 
Duluth are interested in the new company. 


Fitchburg.—A meeting of the stockholders of the Fitch- 
burg Road was held this week, and they authorized the issue 
of $3,000,000 bonds for the funding of the floating debt. 


' Hartford & C mnnecticut Wesfern.—The st ckholders, at a 
special meeting in Hartford, resolved to accept the resolucion 
passed at the last session of the Legislature authorizing the 
construction of a branch to Springfi-ld, Mass., and the rssue 
of bonds not excae ding $25,000 per mile, with a corresponding 
increase of capital stock to defray the cost of said branch, 


\ Indianapolis & Wabash.—Indianapolis Decatur & 
Springfield.—At [odianapolis, ind., August 17, the articles of 
incorporation of the reorganized Indianapolis Decatur & 
Springfield Riilroad Company were filed with the Secretary 
of State. At the forec'osure sale of the road, May 25, it was 
purchased by John D. Probst, H. B. Himmond, T. B. Atkins 
and Simon Sterne, a committee representing the 21 mortgage 
b ndholders. These gentlemen, with Cnaarles C, Allen, Charles 
N. Villas and Stepben H Taylor, constitute the new board of 
directors. The capital stock of the road is fixed at $4,240,000. 
The new company is to be called the Indianapolis & Wabash 
Railway Company. 


Louisville & Nashville.—In advance of the annual report, 
the following figur«s of the general reeults from operations 
for the year ended June 30, 1837, are issued, in comparison with 
the previous vear. 














826-87, 1885-83, Tne. or Dee, 
Gross earnings ......... $15,080,584 $13,1 77,018 Ine. $1, 03,566 
Operat’y exjenses (30%) 9,047,053 (6213°)8,21 295 Inc. 833,758 
Net earnings..........-. $6,033,531 $4,963,723 Inc. $1,069,807 
Fixed charges— * 
Interest and rentals... $1,315,319 $1,272,913 Ine. $12,907 
OE ES errr 365,316 370,814 Dee. 5,497 
_ Sa oe any ee $1 681,136 $4 €43,727 Inc. $37,409 
EELS ren $1,352,394 $319,9°6 Ine. $1 ,032.398 
From investmenis...... 479,558 207,807 Ine. 272,051 
Surplus........ ..-.-- $1,632,252 $527,803 Ine. $1,304,149 


Memphis & Charleston.—At the meeting of the minority 
stockholders of the Memphis & Charleston, over one-third of 
the entire capita! stock of the compiny was represented. The 
obj-ct of this movement is to secure a more satisfactory 
2ccounting from the Eas: Tennessee and a guarantee of 8 per 
cent per annum on the $5 000,000 of Memphis & Charleston 
stock, as it is claimed that the road earned more than that in_ 
the last fiscal year. The committee appointed was William He 
Woods, 84 Broadway; John H, Cnidester, Simon Rothschilds 


Charles Babbidge and Joun W. Weed. 
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Milwaukee Lake Shore & Western.—Below is a statement 
showing the returns of this road for the half-year ending 
June 30th. 














1£87. 1886. 
Gross earnings, six months................... $1,451,711 $947,768 
Operating expenses (57 51-1C0 per cent)...... 834,878 521,256 
ED... cckeganebncanmepanmegnstanse $616,832 $421,472 
Miscellaneous receipts. .............--. --.-000. $2,298 18,733 
0 BOER, co cneessanesonaaneneounessnet $649,131 $410,205 
Interest and reutals (half-year) ................ 279,251 250,436 
Balance above fixed charges................. $369.879 $189,769 
B's per cent dividend on preferred stock...... —- wmmeawads 
IN nnsemtinatindid, ebdinmamdeainnitindiiaibemn ninth $194,879 $189,769 


Nashville Chattanooga & St. Louis.—The statement for 
the month of July shows the following : 





July. 


“1887. 1886. 

EE Oa EE TOT $ 58,877 $215,256 
i i, .ctcacccaceneginncsgenseeeste 131,038 122,579 
SEL LATE LOAD! $127,83 $92,686 
i... .cannconapunneneensanchonnehen $61,727 $58,233 
ST ictdietdeceseguacnpeqeevecssepsenenee 21,645 7,821 
a $83,372 $36,054 
Ss ainlitid detente inne nella ieee meminiiiek mmanptidibmadihe $44,467 $26,632 


New York City & Northern.—This road was sold in fore- 
clcsure this week for $2,000,000, ard purchased by Mr. H. F. 
Dimock of the Bordholders’ Committee, The assenting bond- 
holders have until September 3 to subscribe at par for the new 
first mortgage bends of the new corporation. Allotment will 
be mzede on or before Sept. 10. 

—The rew company will issue $6,000.000 preferred stock, 
entitled to 5 per cent dividends; $3,000,000 common stock, en- 
titled to the same dividends after those on the preferred stock 
have been paid ; $1,200,000 first mortgage 5 per cent bonds, 
running forty years, and $3,200,000 second mortgage 4 per 
cent bonds, the interest to be paid only if earned for the first 
four years, but to be fixed after that time. The following 
directors have been selected for the new organization: A. B. 
Baylis, E. H. Bonner, H. F. Dimock, J. B. Erhardt, G. J. 
Forrest, W. H. Hollister, A. Lichenstein, J. J. McCook, A. 
ees, W. Mertens, R, Rendall, G. W. Smith and G. F. 

ne, 


Pacific Mail.--At a meeting of the board of directors of 
the Pac.fic Mail Steamship Ccmpany a resolution authorizing 
the reduction of the capital stock of the company one-half 
was favorably considered and referred to the executive com- 
mittee, as wes also the proposition to purchase two new 
steamers of about 6,000 tons burden each, Estimates on the 
construction of such vessels will be asked for both here and in 
Europe. It is proposed to expend $800,000 or $1,000,000 for 
the steamers.- They are wanted for the company’s trade with 
China. Pending the receipt of expected estimates from 
abroad, it is likely that two suitable vesse!s will be chartered 
for seivice. The proposition to reduce the amount of capital 
stock wes made with a view of resuming the payment of 
dividends. Vice-President Luterbach made the statem-nt that 
the company has a cash balance of about $500,000, and that 
the p: operty is in «xcellent condition, 


Philadelphia & Reading.—The Philadelphia J/nquirer in 
commenting upon the reductions made in the P. & R. rentals 
gives the following table of rentals due according to the 
leases, and the rentals as reduced by the trustees. In the 
cases of several companies the rentals vary with the amount 
of gross earnings upon them, but with these roads the rentals 
will not be much different from what they were, 
































Rentals, New 

Name of Company. 1+ 86, Rentals. 
Mine Hill & Schuykill Haven................ $326,552 

Mt. Carbon & Port Carbon..................- 36,25 
Mill Creek & Mine Hill.....................0. 34,616 
Schuylkill Valley Navigation & Railroad.... 30,820 
Little Schu: lkill Navigation & Railroad..... 215 660 
A LT EL TI 143,992 
Philadelphia Germantown & Norristown ... 293,904 
Chesti ut Hill tailroad....................... 17,201 
isin eemieeiaeeeeieiaanmnnans 362,930 
I a oe encneondnmenas 890,343 

Delaware & Bound Brook.................... 272,24 
ELLER 27,015 
Shamokin Sunbury & Lewisburg............ 50 684 
ST ndsindininnes annanmnnmasetiin 12,779 
a enrich abindmannmsia 23,045 
il Aaiteiciiaiatitee  citiisesemettiaiiaiaieiinamnis 2,316 
iis ntcidiiesiegieniemteeeen ce | > leila 
Schuylkill Navigation........................ 379,030 
Susquehanna Canal.............c0.-sccceceees 125,000 
EE $3,244,462 
iat latina accienintime eid earn ccna $376,477 


The Jnquirer remarks as to the total fixed charges, that the 
trustees’ estimate of $8,555,000 must be increased. ‘‘ The 
fixed charges will be nearer $9,250,000 than the sum they have 
been placed at. Still, of this amount only about $7,250,000 is 
absolutely payable, the payment on everything else being 
contingent upon earnings. Nevertheless the trustees have 
made a large reduction over the fixed charges of the company 
three years ago, At that time the rentals were $3,600,000, the 
annual interest charges $7,200,000, and besides the company 
Was paying interest on about $7,000,000 of floating debt, 
making a total of about $11,250,000 paid out every year. This 
sum hts been recuced to $9,250,000, the company has been 
supplied with working capital and relieved of its floating debt, 
and has been placed in a sounder condition in that a consider- 
able portion of its interest is payable only if earned. With an 





average of earnings of the past five years the Reading will be 
able to pay interest on all its obligations and about 5 per cent 
on the stock, subject to increase as the business enlarges,” 

—Arrangements for floating new Reading car trusts have 
been completed, and the certificates were delivered to trustees 
to be executed. The trust is for $1,200,000, bearing 5 per cent 
interest and redeemable in ten years, one-tenth falling dus 
each year. The certificates will be securcd by equipment 
worth $1,333,000. Contract has been made with Harrisburg 
Car Works to build 800 25-ton gondola cars, receiving in pay- 
ment car trust certificates, 


Railroads in New York State.—The returns of the fol- 
lowing roads for the quarter ending June 30 have been filed 
at Albany : 

NEW YORK NEW HAVEN & HARTFORD. 
—Quar. ended June 30.— 


Gross earnings...... $1,931,135 $1,859,926 


—9 Mos, evi ded June 30.— 


$5,555,302 $5,440,320 


























Operating expenses. 1,306,537 1,201,448 3,632,428 3,547,991 
Net earnings...... $624,598 $658,378 $1,922,874 $1,892,329 
Other income ......- 21,931 9,793 31,911 20,889 
Net income........ $616,529 $668,171 21,954,785 $1,913,218 
eee 214,947 204,947 641,841 614,841 
a $131,582 $463,224 $1,309,944 $1,298,377 
N.Y. Chic. é St. Louis. -—-N. Y. Ont. € West. 

1887. 1886. 1887. 886. 
Gross earnings...... $944,968 $784,672 $376 603 $332,256 
Operating expenses. 770,752 552,197 302,934 272,846 
Net earnings .... $178,216 $232,475 $723,662 $59,410 
GED sdectcacdance *51,981 *107,125 67,200 27,140 
Surplus .....c0... $126,235 $125,350 $5,869 $32,276 





* Not including interest. 
—Buff. Roch. & Pitts.— 
1887 


—Rome Walter. é Ogd.— 
, 1887. 1886 
551,534 


























Gross earnings...... $551, $244,962 $743,891 $658,098 
Operating expenses. 387,256 2:6,621 412,911 411,301 
Net earnings...... $164,278 $28,341 $300,950 $246,797 
Other income ....... a. weateen 7,350 7,228 
Total income...... $172,459 $28,341 $308,330 $254,025 
GRATRES ..ccccecccees 111,253 112,822 259,595 223,314 
WAIGMSS cccessece:s sur.$61,206 df.$84,481 $48,735 $20,711 


St. Louis Iron Mountain & Southern.—lIt is is announced 
that Kuhn, Loeb & Co., have taken, at private tale, for 
Berlin account, $7,000,000 St. Louis & Iron Mountain 5 per cent 
bonds. It is stated that the coupons of the bonds covered by 
this negotiation will be made payable in Germany, making 
them somewhat different from the same class of bonds already 
dealt in in this market. A part of these bonds are new issue 
against new mileage. 


St. Paul Minneapolis & Manitoba.—The annual meeting 
of this company was held at St. Paul, August 18th. The 
annual report for 1886 7 is not yet printed, but from the ab- 
stract read at the meeting the following figures are obtained. 
Gross earnings $8,038,448, expenses and taxes $4,314,895, net 
earnings $3,713,533, interest paid and accrued $2,170,409, 
dividends 6 per cent $1,200,000, balance $343,144; revenue land 
department, $415,782; investment and rent, $514,147; total, 
$1,274,373; deduct land grant s‘nking fund, $415,782, and fund 
for renewals and improvements, $600,000—$1,015,752; balance, 
$257,591, 


Stock Exchange—New Securities Listed.—The Governors 
of the Exchange have added to the list East & West Alabama 
1st consolidated mortgage bonds, Nos. 1,110 to 1,709, inclu- 
sive, for $600,000, making total listed $1,709,000. 


Texas & Pacific.—Secretary Satterlee says: ‘‘ The decree 
of foreclosure has been granted and the road is advertised for 
sale Nov. 8th and 10th, The entire issue of securities came 
into the reorganization, with the exception of some scattered 
bonds and a little of the stock.” 


Toledo & Ohio Central.—The earnings, expenses, &c , for 
the year ending June 80, were as below given. 


1886-7. 1885-6. 
Ope ae ee Ol $697,989 
Operuting expenses and taxes............+.0.-.- 672,603 573,253 

i CURE, coccooocnuscnsonesncweosoneesescens $288,504 $124,736 
es GEO cncccene csccsens conccnnesnesnesess 190,271 173,376 
DD. cincetasmedssnentimeenbineonneseuend sur. $98,533 def. $18,640 


United States Bonds Offered.—On Wednesday, Aug. 17, 
Secretary Fairchild opened bids for the sale to the Govern- 
ment of 414 per cent bonds under the terms of his recent cir- 
cular: The total amount of bonds offered was $1,464,950 
coupon and $6,761,750 registered, making a total of $8,226,700. 
Secretary Fairchild accepted the offer of Harvey Fisk & Sons 
of New York, to sell $1,000,000 coupon and $1,50%,000 regis- 
tered 41¢ per cents at 109 44-100, All the other offers were 
rejected, as they were higher, including one by Messrs, Fisk & 
Sons of $2,500,000 registered bonds at 110. 

Wisconsin Central.—This company gives notice that trus- 
tees’ certificates of common and preferred stock are now ready 
for delivery. Parties holding old Wisconsin Central Railroad 
Company trustees’ certificates are notified that there will be 
no delay now in exch:nging and new certificates are ready 
for delivery. All Boston certificates will be registered by the 
Boston Safe Deposit & Trust Company. 
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Reports and Documents. 


ee ee a i te te 


ABSTRACTS OF RATLROAD MORTGAGES, 


We publish this week abstracts from the following mort- 
gages: Central Pacific mortgage, dated Oct. 1, 1886; Gulf 
Colorado & Santa Fe ist mortgage, dated June 21, 1879, and 
December 4, 1882, and second mortgage dated June 15, 1885; 
Toledo Peoria & Western ist mortgage, dated July 1, 1887; 
Central Railroad of Georgia collateral trust mortgage, dated 
May 2, 1887; and Minneapolis Sault Ste. Marie & Atlantic Ist 
mortgage, dated January 1, 1886. 


CENTRAL PACIFIC RATLROAD. 


MORTGAGE OF THE CENTRAL PACIFIC RAILROAD 
COMPANY TO SECURE BONDS DUE OCT, 1, 1936. 
Date.—October 1, 1886. 
Parties.—The Central Pacific Railroad Company, of the first 
part, and William E. Brown and Frank 8. Douty, both of San 
Francisco, California, Trustees, of the second part. 


Property Covered.—ist. All the unsold sections of land 
not included within therightsof way of the railroad and tele- 
graph, nor used for the construction or operation thereof, or 
for buildings, etc., thereof, granted by Congress to the Cen- 
tral Pacific Railroad Co., by anact approved July 1, 1862, and 
to the California & Oregon Railroad Company (which has 
been consolidated with the party of the first part) by an act 
approved July 20, 1866. These lands, about 8,000,000 acres of 
which remain unsold, are subject to a mortgage dated 
October 1, 1870, to secure $10,000,000 bonds due October 1, 
1890, the greater portion of which has been paid off. 

2d. That part of the Central Pacific Railroad situated in 
Alameda County, lying west of Niles in said county, including 
the road formerly known as the San Francisco Oakland & Ala- 
meda Railroad, extending from San Francisco to Haywards, 
twenty-five miles, withall branches, buildings, wharves, etc., 
belonging to the Central Pacific Company in Alameda County, 
and used in connection with said railroad. 

drd. That portion of the company’s railroad extending from 
Lathrop, San Joaquin County, to Goshen, Tulare County in 
California, a distance of about 150 miles, with all the stations, 
rights of way, grounds, etc., now owned and used in connec- 
tion with said railroad. 

4th. That portion of the Central Pacific Railroad extending 
from Roseville Junction, Placer County, to the southern boun- 
dary of Oregon, with all stations, rights of way, grounds, etc., 
now or hereafter owned and used in connection therewith. 

5th. All telegraph lines running along the company’s rail- 
roads, from Oakland Point to Niles, in Alameda Co., between 
Lathrop and Goshen, and Roseville Junction and the Oregon 
line, together with all rights and appurtenances thereto. 

6th. All rolling stock now or hereafter owned and used in 
connection with the said railroads, and also all rights, fran- 
chises, &c., appertaining thereto. and also all steamers and 
ferry-boats now belonging to the company, plying upon the 
Sacramento River or the bay of San Francisco. 

7th. Certain tracts of land in Alameda Co, California, con- 
taining about 500 acres [described by metes and bounds in the 
mortgage. | 

8th. The undivided one-half of all that tract of land in 
Mission Bay, in San Francisco, granted jointly to the party of 
the first part and to the Southern Pacific Railroad Company 
of California, by an act of the California Legislature, ‘ to 
survey and dispose of certain sait marshes and tide lands 
belonging to the State of California,” [also described by metes 
and bounds in the mortgage. | 

All and singular the prewy hereby granted, *‘ with the 
appurtenances thereunto belonging.” 


THE BOND. 
Fifty-year six per cent Bond. 


Date.—October 1, 18:6 

Denomination.—$1,090 each. 

Amount A uthorized.—$16,090,000 ; $5,000,020 to discharge $4,000,000 

land grant bonds dated October 5, 1885. 

Coupon or Registered.—Coupon. 

Principal Payable.—The principal is a in United States gold 
‘coin October 1, 1936, ia New York City. 

Interest Payable.—The interest is 6 per cent per annum, payable April 

1 and October 1, in United States gold coin, in New York City. 


Sinking Fund.—In the year 1895 and in each year there- 
after, $50,000 of the net income of the road shall be set apart 
for the redemption of bonds of this issue, and invested under 
the direction of the directors of the company. Whenever 
there is $100,009 in the sinking fund, bids for the surrender of 
bonds at a price not exceeding their par value may be invited, 


Sale of Lands.—All the land hereby conveyed (subject, 
however, to the terms of the first mortgage) shall be under the 
exclusive management of the company, which may sell the 
same on such terms as shall be agreed upon by the company 
and the trustee. The purchaser of lands shall be at liberty to 
pay for the same in bonds, which shall forthwith be canceled 
after the first mortgage shall be satisfied. All proceeds from 


the sale of lands shall be used in the purchase in the market 
of bonds of this issue at not above par, and when bonds 
cannot be so purchased, the trustee may at his discretion 
purchase them at the lowest price at which, in response to 
advertisement, they are offered, 





Default.—tIn case of default for six months in the payment 
of principal or interest, the trustee may, on being requested 
by the holders of $100,000 of said bonds, take possession of 
any and all the property hereby conveyed, and foreclose this 
mortgage, and may sellat public auction so much of said prop- 
erty as may be necessary to discharge all arrears of interest. 
If any such default shall continue for one year, the principal 
sum of all outstanding bonds shall become due and payable, 
and the trustee may take possession of all or any portion of 
the property hereby conveyed, foreclose this mortgage, and 
sell so much of this property as may be necessary, and apply 
the proceeds to the payment of all bonds outstanding and the 
accrued interest thereon. In case of default of interest only, 
if, after entry has been made, before sale has taken place, the 
company shall discharge such interest, proceedings shall cease 
and the property be restored to the company. 

Trustees.—In case of a vacancy in the trusteeship, the re- 
maining trustee shall nominate some person for said position, 
and if the directors of the company approve, the person nomi- 
nated shall immediately become a trustee hereunder. If three 
successive nominations shall be made and none of them shall 
be approved by said directors, said vacancy shall be filled by a 
committee of three persons, selected one by the remaining 
trustee, one by the directors and a third by the two thus 
selected. 

[See also the application to the N. Y. Stock Exchange to list 
a aaa secured by this mortgage, in CHRONICLE, V. 45, p. 


———— 
—<— 


GULF COLORADO & SANTA FE RAILWAY. 


FIRST MORTGAGE ON THE GULF COLORADO & 
SANTE FE RAILWAY, TO SECURE GOLD BONDS 
DUE JULY 1, 1909. 


Date—Original deed, June 21, 1879: supplemental deed, 
December 4, 1882. 

Parties—The Gulf Colorado & Sante Fe Railway Company, 
of the first part, and John 8. Kennedy and Charles M. Fry, of 
New York City, Trustees, of the second part. 

Property Covered—All railways of the company, now con- 
strpcted or hereafter to be constructed or authorized, includ- 
ing structures of every kind, and all buildings, together with 
the land on which they are or may be erected, and all rolling 
stock and equipment, ‘‘and all other real and personal prop- 
erty now or at any time during the continuance of this trust 
belonging to orto belong to said company,” etc., together 
with all present and future franchises, ete. But all lands 
acquired by said company, except those hereinbefore speci- 
fied and used in connection with said railway, are not hereby 
conveyed, 








THE BOND. 
First Mortgage Gold Bond. 
Dale.—July 1, 1879. 
Denomination.—F1 000. 
Amount Authorized.—$12,000 for cach mile of completed road. 

Coupon or Registered,.—Coupo ', but may be registered as to principal. 
Interest Payabie.—The interest is 7 per cent p rannum, payable Janu- 
ary 1 and July 1, in United States gold coin in New York City. 
Principal Payabte.—The principal is payable July 1, L909, in United 

States gold coin, in the City of New York. 

Default.—lf default shall be made in principal or interest 
for six months, ‘‘then and thereupon the principal of all the 
said bonds hereby secured shall be and become immediately 
due and payable,” and the said trustees, if the said default 
continues may, and upon the request of the holders of one 
half of the said bonds shall, take possession of, and operate 
the property conveyed, ‘‘for the purpose of paying equally 
the said bonds issued under this mortgage;” or, the said 
trustees may in their discretion,and shall,on the written request 
of the holders of one half the bonds outstanding, cause all the 
property to be sold in Galveston, and shall apply the proceeds 
to the equal pro rata payment of principal and interest; but 
the trustees may in their discretion, instead of taking pos- 
session of or selling the property, ‘‘proceed by the ordinary 
methods of forelosure and sale under the decreeof a com- 

etent court.” In case of a sale of the property, the bond- 
10lders, or the trustees in their behalf, may purchase it. 


Trustees.—In case of the refusal or inability to act of any 
trustee, the holders of a majority of the bonds may by a cer- 
tificate signed by them ona served upon the surviving trus- 
tee, or if none survives, then upon one of the directors of the 
party of the first part, fillany such vacancy. But should the 
certificate be not so served within sixty days after such 
vacancy occurs, the surviving trustee shall appoint a trustee 
by an instrument in writing, which shall take effect when 
signed by holders of twenty-five per cent of the bonds. 





SECOND MORTGAGE ON THE GULF COLORADO & 
SANTA FE RAILWAY, TO SECURE GOLD BONDS 
DUE OCTOBER 1, 1923, 

Date.—June 15, 1885. 

Parties.—The Gulf Colorado & Santa Fe Railway Company 
of the first part, and the Farmers’ Loan & Trust Company, of 
New York City, Trustee, of the second part. 

Property C.vered.—All railways of the company, now 
constructed or hereafter to be constructed or acquired, together 
with all structures of every kind; all buildings and the land 
on which they stand, and all rolling stock and other equip- 
ment; and ‘‘all other real and personal property, now or at any 
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tame belonging or to belong to said company, with all the 
resent and future franchises,” etc. But all the lands which 
ve been and may be acquireé by said company, except those 
acquired for some of the purposes hereinbefore specified and 
used in connection with the railway, are not hereby con- 
veyed. The property above conveyed is subject to the prior 
lien of the first mortgage of June 21, 1879. 


THE BOND. 
Fecond Mortgage Gold Bond. 

Date.—June 15, 1585. 

Denomination —$1,000. ; 

Amount Authorized.—Z8,000 per mile of completed main track con- 
structed, to be constructed, or acquired. Bonds of this issue repre- 
senting $2,144,000 shall be delivered to the Farmers’ Loan & Tiust 
Company, to be exchanged for bonds already issued and outstanding 
under the mortgage dated August 1, 1883. 

Coupon or Reoisterea,—Coupon; but may be registered as to principal. 

Znteres! Payuble —The interest is 6 per cent per annum, payable April 
— October 1, in United States gold cvin, in the City of New 

rouk. 

Principal Payable.—The principal is payable October 1, 1923, in 
United States gold coin, in the City of New York. 

Sinking Fund.—None. 

Default.—Provisions the same as inthe first mortgage sup- 
plemental deed of 1882 above. 

Trustees.—In case of the refusal or inability to act of any 
trustee, the holders of a majority of the bonds muy, by a cer- 
tificate signed by them and served upon the surviving trus- 
tee, or if none survive, upon one of the directors of the com- 
pany, appoint a trustee to fill the place. 


$e 
TOLEDO PEORIA & WESTERN RAILWAY. 


FIRST MORTGAGE ON THE TOLEDO PEORIA & WEST- 
ERN RAILWAY, TO SECURE BONDS DUE JULY 1, 
1917. 

Date.—July 1, 1887. 

Parviies.—The Toledo Peoria & Western Railway Company, 
of the first part, and Charles Moran, Thomas Denny and Cor- 
nelius B. Gold of New York City, Trustees, of the second part. 

Property Cov-red.—All the company's railway, constructed 
or to be constructed, in Illinois and Iowa, extending from the 
eastern boundary of Illinois, at its connection with the Toledo 
Logansport & Burlington Railway, westerly to the western 
boundary of Illinois, in Warsaw on the Mississippi River, and 
also from La Harpe to Burlington, Iowa; including all 
the railways, rights of way now or hereafter to be acquired, 
and all tracks, bridges and other structures, all depots and 
other buildings now on the land of the company or hereafter 
to be placed thereon, and all shops and the land on which the 
depots, shops, ete., stand or are to be erected ; and all rolling 
stock and equipment and all material acquired or to be 
acquired for the constructing, operating or repairing of said 
railroad ; and including, moreover, all franchises, privileges, 
etc., relating thereto. 

THE BOND, 
First Mortga-e 4 per cent Goid Bond. 

Date.—July 1, 1887. : 

Deno mination.—*¥1,000 each. 

Amount Authorized.— $5,000,000. 

Coupon or Registered. —Coupon, but may be registered. 

Principal Payable.—The principal is payable July 1, 1917, in United 
States gold coin of the present weicht and tineuess, at the agency of 
the company in New York City. 

Interest Payable. The interest is 4 per cent per annum, payable Jant- 
ary Land July 1, in like gold coin, and at the same place, free of 
Government tax. 

Defau/t,—First.—In case of default of interest or principal 
for thirty days. the trustees shall, upon a written requisition 
signed by the holders of $500,000 of the bonds hereby secured, 
enter upon and operate the property until the same be sold, 
and shall apply the net proceeds from said operation to the 
payinent ratably, first, of the interest, in the order in which 
such interest shall have become due; and, second, after the 
payment of all interest due, to the payment of the principal of 
tke bonds, whether or not due, 

Default for three months in the payment of interest shall 
render the principal due and payable without notice to the 

yarty of the first part: but the holders of a majority of the 

mds may, by an instrument in writing, duly signed by them, 
waive the maturing of the bonds in consequence of such 
default. 

Second.—In case of default as above specified, or in case of 
defauit in any of the covenants herein contained for three 
months, the trustees shall, upon a requisition in writing 
signed by the holders of $500,000 of the bonds, forthwith pro- 
ceed to sell all the property hereby conveyed, at public auction, 
in Peoria or Chicago, Illinois, and shall apply the proceeds 
therefrom to the payment of the interest. in the order in which 
it shall have become due, ratably : and after paving all inter- 
est due, to pay the principal of the bonds, ratably. And it shall 
be lawfui for the bondholders so demanding, or a majority of 
them, to purchase such property on any such sale. 

The trustees may use any legal or equitable methods for en- 
forcing this trust, but in any legal proceedings it is expressly 
agreed that the said trustees, or some one named by them, 
shall be appointed receiver of the road. 

Bondholders’ Meetings.—Meetings of the bondholders may 
be called by the trustees, or in such mode as may be pre- 
scribed by regulations formulated by the trustees, but subject 
to the power of the bondholders to alter or repeal. Persons 
whose names are registered on the voting register in New York 
City (distinct from the transfer register) shall be entitled, at 
any mecting of the stockholders, to one vote for every $100 of 





the par value of bonds held by them. The quorum at bond- 
holders’ meeting may be defined and such other by-laws 
respecting said meetings made as may seem expedient to a 


majority of the bondholders. 


Trustees.—Any trustee may be removed by a vote of a 
majority in interest of the bondholders, attested by an instru- 
ment signed by the persons so voting. Vacancies in the trus- 
teeship shall be filled by the holders of a majority in interest 
of the bonds outstanding ; and in case the bondholders fail to 
make the appointment in the manner provided, the United 
States Circuit Judge for the Northern District of Illinois, upon 
the nomination of holders of at least 1,000 of the bonds, shall 
appoint a successor in said trust. 











CENTRAL RAILROAD & BANKING CO. OF GEORGIA. 


TRUST DEED OF THE CENTRAL RAILROAD & BANK- 
ING COMPANY OF GEORGIA, TO SECURE GOLD 
BONDS DUE MAY 1, 1937. 

Date.—May 2, 1887. 


Parties.—The Central Railroad & Banking Company of 
Georgia, of the first part, and the Central Trust Company of 
New York, Trustee, of the second part. 

Property Covered.—The mortgage conveys the following 
securities and assigns to them, for the purposes of this deed, 
arbitrary valuations as below: 





Securities. | Par Value, | Valuation in this 











| 

Mortgage. 
bape seclaaes | reel -t0.008 
Ocean Steamehip Co. Stock ........-. | $1,995.090, $250 | $4,987,000 
We-tern Ratlway of Ala. Stock.. .... 1,500,000 75 1,125,060 
Moutgomerrs & Eufaula Stock........ 614,000 120 736,809 
Atlanta & West Point Railway Stock 145,400, 100 145,400 
Eufaula & Clavton Railway Stock. ..| 100,000, 120 120,009 
Poit Royal & W. N.C. 1st M. Bonds.' 1,460,000) 100| 1,460,000 

| $5,814,400! ........ $8,574,200 














THE BOND. 
Collateral Trust 5 per cent Gotd Bond. 

D vle.—May 2, 1887. 

Denomination.—$1,000 each. 

Amount Authorized .—5,000,000. 

Comes or Regisltered.—Coupon; but may be registered as to principal 
only. 

Principal Payable.—The principal is payable May 1, 1937,in gold coin 
of the United States of America, at the agency of the company in 
New York City. 

Interest Payable. The interest is 5 per cent per annum, payable May 1 
and November 1, in like gold coin, at the same place. 

Taration. —-The principal and interest are payable without deduction 
for any tax imposed or to be imposed by the laws of the State of 
Georgia or of the United States. 

Retirement before Matur:ty.—At any time before its maturity, this bond 
may be drawn by lot, and after notice hes becn given by advertise- 
ment, may be redeemed by the payment of $1,100 and a:crued in- 
terest, and when so drawn shall be canceled, 

Securities Conveyed.—The voting power belonging to the 
securities hereby conveyed shall be exercised by the company, 
but no lien superior to the existing liens of said securities shall 
be permitted, nor any new lien or encumbrance, unless in the 
opinion of the trustee, expressed in writing, the same shall 
not impair the value of the bonds hereby secured. The com- 
pany shall receive all the income from the securities conveyed 
as collateral until default has been made on the bonds issued 
hereunder, in which latter case said income shall be collected 
for the payment of the interest on the bonds of this issue. 

The company may withdraw at any time the whole of any 
particuiar class of bonds or stocks, or such portion of any of 
the same as shall leave in the hands of said trustee a majority 
of the entire issue, where such majority has been pledged 
hereby, by the payment of a sum of money equal to the values 
herein assigned to said bonds and stocks, or by the delivery of 
bonds of this issue which, to the extent of their par value and 
accrued interest, shall be deemed the equivalent of money. 
The money paid may, and at the request of the company must, 
be re-invested in United States Government bonds, or in the 
bonds of any railroad corporation or State in the United 
States, upon which interest has been regularly paid during 
ten successive years: and bonds so purchased shall come 
within the operation of thisdeed. Bonds of this issue so deliv- 
ered to the trustee shall be canceled. 

The trustee shall not join in any foreclosure proceedings 
against any of the corporations whose securities are hereby 
pledged without the written consent of the party of the first 
part. Any bonds or stocks which may accrue to the stocks 
and bonds hereby pledged, by reason of any reorganization of 
any of the said corporations shall be subject to all the terms 
of this indenture. 

Default.—In case of default of interest for six months, the 
whole principal sum of the bonds outstanding shall, at the 
option of the holders of a majority in interest of s:id bonds, 
duly expressed in writing, forthwith become due and payable. 

In case of default of the payment of principal at maturity, 
or when declared due as above provided, the said trustee, upon 
the written request of the holders of a majority in interest of 
the outstanding bonds, shall sell so many of the securities 
hereby pledged as said trustee may deem requisite to satisfy 
the debt, and shall apply the net proceeds to the  pay- 
ment, ratably, of the principal and accrued interest of all 
outstanding bonds. At any such sale the trustee, on the writ- 
ten request of the holders of one-third in amount of these 
bonds, may purchase any or all of the securities herein con- 
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veyed, at not exceeding the valuation placed upon said secu- 
rities by this instrument. 


Trustees.—In case of the incapacity to act of the trustee, a 
majority in interest of the bondholders may designate some 
other trust company to execute the trust; and till such desig- 
nation the President of the company, with the written consent 
of holders of bonds to the amount of $200,000 par value, may 
designate such trust company, in the City of New York or 
Philadelphia. The holders of a majority in interest of the out- 
standing bonds secured hereby may at any time remove the 
trustee, and by an instrument in writing appoint any other 
trust company as trustee. 


_ — 
'—_— 


MINN. SAULT STE. MARIE & ATLANTIC RAILWAY, 


FIRST MORTGAGE ON THE MINNEAPOLIS SAULT STE. 
MARIE & ATLANTIC RAILWAY, TO SECURE BONDS 
DUE JANUARY 1, 1926. 

Date.—January 1, 1886. 

Parties.—The Minneapolis Sault Ste. Marie & Atlantic Rail- 
way Company of the first part, the Minneapolis St. Croix 
Railway Company of the second part, the Menominee & 
Sault Ste. Marie Railway Company of the third part, and 
the Central Trust Company of New York of the fourth part, 

Property Covered.—The railways of the above-named com- 

anies, built or to be built from Minneapolis, Minn., to Ste. 
arie, about 475 miles, with all branches and extensions; and 

“all the property, real and personal, now held or hereafter 

acquired” by the said companies appurtenant to the railways 

or necessary for their operation, including all rolling stock, 
supplies, fixtures, and all terminal grounds and facilities at 

Minneapolis, Sault Ste. Marie, Sanders’ Point and any other 

station, and all rights of way, &c. 

THE BOND, 
Minneapolis Sault Ste. Marie & Atlantic lst Mortgage Bond. 

Date.—January 1, 1886. 

Denomination. —$1,000 each. 

Amount Authorized.—$16,000 per mile of completed road and $4,000 
additional j«r mile for equipment, bridges costing over $10,000, 

and terminal grounds and facilities, but not exceeding the amount 
actually expended therefor. 

Coupon or Reastered.—Coupon; but may be registered. 

Interest Payable.—The interest is 5 per cent per annum, payable in 
United States gold coin, Janusry 1 and July 1, at the office cr 
ag-ney of the compary in New York City. 

Principal Payable.—The principal is payaule January 1, 1926, in United 
States gold coin at the office or agency of the company in N. Y. City, 

Default.—In case of default of interest for six months, the 
principal of all said bonds shall, at the election of the trustee, 
unless a majority of the bondholders direct otherwise, become 
immediately due and payable. In case of default as above, 
or of failure for six months to perform any requirement here- 
under, it shall be lawful for the trustee to enter upon and oper- 
ate the property, and apply the net income to the payment, 
first, of all interest ratably, then of the principal ratably: or 
the trustee may rent the said property and apply the revenue 
as aforesaid. 

In case of default of interest, principal, or covenant, for six 
months, it shall be lawful for the trustee, on request of one- 
fourth of the bondholders, to sell the property at auction, and 
apply the net proceeds to the payment ratably of interest and 
principal alike. 

It shall be the duty of the trustee to act In case of default as 
aforesaid upon a requisition in writing signed by the holders of 
one-fourth of said bonds; but it shall be lawful for a majority 
in interest of the holders to direct the said trustee to waive 
such default and to discontinue any proceedings taken. 

It is further provided that no proceedings shall be taken by 
any bondholders to enforce the payment of the said bonds, to 
foreclose, or to procure the sale of the property until a requisi- 
tion, as before provided, shall have been served on the trustee, 
and a failure on its part to comply therewith. 

Trustees.—In case of the inability of any trustee to act, hi 
successor shall be elected at a meeting called by the first party 
by a majority of the bondholders, with the concurrence of the 
sa id first party; and in the event of a failure of said parties to 
agree, upon application of any bondholder and notice to the 
first party, or upon application of said first party, a trustee 
may be appointed by a judge of any U. 8S. Circuit Court in 
Wisconsin. [See also the application to the N. Y. Stock 
Exchange to list the bonds secured by this mortgage, in 
CHRONICLE, V. 45, p. 179. ] 














—— 


Leavenworth & Denver Short Line.—The company ha~ 
organized in Kansas to build astandard gauge road from th- 
Missouri River through the counties of- Leavenworth, Jeffer 
son, Jackson, Portawatomie, Riley, Clay, Ottawa, Lincoln 
Mitchel), Osborne, Rooks, Graham, Sheridan, Thomas, Sher- 
manand Cheyenne to the west line of Kansas. Estimated 
length of road, 430 miles; capital stock, $15,000,000, 


Missouri Pacifie.—The company has issued a circular 
announcing its control and future operation of the Denver 
Memphis & Atlantic, now completed from Chetopa to Larned, 
Kansas, 292 miles. It is reported that all Missouri Pacific 
road3 in Kansas will stop construction except that now being 
built by the Fitzgerald & Mallory Construction Co. from 
Geneseo on the north line of Rice County. This road runs 
from Salina to McCracken, where it connects with the Denver 
Memphis & Atlantic. The line is completed to a town six 
miles from the west line of the State of Kansas, and work is 
progressing eastward to the Paeblo end.— Railroad Gazette. 








The Commercial Times. 
COMMERCIAL EPITOME. 


FRIDAY Ni@ut, Aug. 19, 1887, 

Trade moves along on an even course, presenting very 
few salient features, but making in the agzregate a very sat- 
isfactory progress. In fact mercantile affairs present an 
appearance which is in marked contrast with the inertia and. 
semi-paralysis which marks the aspect of financial circles, 
Agitators in the name of ‘‘labor” are still troublesome in 
localities, but do not have the wide-spread influence which 
they recently exerted.. The week will be memorable for an 
unusal number of railroad accidents, involving a serious loss 
of life. The weather has been generally favorable for the 
crops, but of course at this critical s:age of the s°ason some 
local complaints are heard of adverse conditions, The action 
of the Treasury Department in buying bonds and pre-paying 
interest is generally commended, 

The speculation in lard for future delivery haz been mod- 


erately active, but prices drooped under the comparatively 
free offerings until to-day, when there was a slight recovery 
in sympathy with the dearer prices for Indian corn. Lard 
on the spot has declined without stimulating busine:s to any 
great extent, but the close is steadier at 6 65c. for prime city, 
6-7714@6°82%c., for prime to choice Western, 7c. for refined 
to the Continent and 7 40c. for refined to Sowth America. 


DAILY CLOSING PRICES OF LARD FUTURES. 





Saturd’y. Mond’y. Tuesd’y. Wedns’y. Thursd’y. Pridgy. 
Sept. deliv’y .. 6°93 6°89 6°84 6°30 6°75 6 
October “ .. 7'V0 6°96 6°91 6°35 6&0 6°83 
Nov. Se «a OF 6°95 6°83 6°82 6°73 6°81 
Dee. -“ 6°99 6°95 6°39 6°82 6°78 6°82 
January “ 7°08 7°00 94 6°87 6°85 6°87 


Pork has been quiet at unchanged prices; old mess, $15@ 
$15 25, new do., $16@$16 25, prime, $14 25@ $14 50, and clear 
$16 75@$17 50. Cut meats have been rather quiet, but close 
steady; pickled bellies, 8°,@9c., shoulders, 57; @6c., and hams 
12@12!4¢.; smoked shoulders, 7@7'{c., and nams 13@13\4e, 
Beef remains n<arly nominal. Bet hams lower at $18 50 per 
bbl. Tallow in good demand and firmer at 3°,@3%¢c. Stearine 
is lower at 7°,@8c.  Oleomargarine dullat tc. Butter is dull 
at 18@26c. for creamery, 16@23c. for State dairy and 14@18c. 
for Western factory. Cheese advanced, selling as high as 
12l¢c., but latterly declined, closing at 10°{@12c. for State 
factory full cream. The swine slaughtered at the principal 
Western towns from March 1 to Aug. 17 numbered 3,885,000, 
against 3,910,000 same time last year. 

The following is a comparative summary of the aggregate. 
exports from November | to August 13. 


1886-7. 1885-6. 
Ni an sey snatiecantaliol 32,880,%00 33,809,.00 Dec. 929,000. 
Bacon, &c¢., lbs.......... 353,778 808 392,827,167 Dee. 34,048,359 
ite acai ait 242,551,641 228,125,450 Ine. 14,426,191 


The speculation in Rio coffee has not been active, and al- 
though some efforts to promote ah advance have been appa- 
rent, their success has not been conspicuous, and to-day there. 
was little change, closing dull; sellers at 18@18°25c for the 
summer and autumn months and 18°30@18°'50c, for the mere 
distant deliveries, Coffee on the spot has been genara!ly 
quiet, but is higher, and fair cargoes Rio are quoted at 19%¢c, 
Very l:ttle has been done in mild grades, 

Raw sugars have been more active, the sales to day embrac- 
ing 2,000 bhds. and 6,000 bags, but prices are barely steady at 
4 9-16c, fcr fair refining Cuba, 5 9 32@5 5-16c. for Centrifugal, 
96 deg. test. Refined sugars have been selling more freely, 
Molasses is dull. Teas meet with a fair demand, Rice does 
not seem to have advanced, notwithstanding the adverse crop 
accounts, 

Spirits turpentine has been quiet, and stocks show some 
increase, but the close is steady at 32'{@s2!gc, Resins are 
unchanged at $1 0214@$110 for common to good strained, 
Tar is firm at $2@$205. Crude petroleum certificates have 
teen more active, but close lower at 59@591gce. Clover seed 
has been fairly active for export at 744@8c. per lb, 

In metals, a speculation in block tin has subsided, and to- 
day the market was dull; a sale for this month was made at 
23°10c , but the mo-.e distant futures were quoted at -2 50@ 
22 55c. The movement in ingot copper has been active at 
improving prices. It is reported that one of the principal 
Western mines is on fire. To-day 400,000 Ibs. sold at 10°60c, 
on the spot, 10°75c. for September and 10°S7!¢c. for October. 
Interior pig-iron markets are slightly lower. 

Kentucky leaf has been rather quiet; sales for the week 
are 350 hhds., of which 200 hhds, for export; prices are quoted 
at 417 @6c. for lugs and 614@151éc. for leaf. Seed leaf tobacco 
is more active; sales for the week are 1,757 cases as follows: 
300 cases 1885 crop, Wisconsin Havana, 734@9!¢c.; 300 cases. 
1886 crop, Ohio, private terms; 154 c:ses 1885 crop, Oaio, 
41g@7Yéc.; 250 cases 1886 crop, New England, private terms; 
300 cases 1886 crop, Dutch, 9c.; 100 cases 1885 crop, Dutch, 
101gc.; 183 cases 1881-83 crops. Pennsylvania, 9@16c.; 150 
cases 1885 crop, Pennsylvania Havana, private terms; 400. 
si a0 Havana, 60c.@$1 05, and 300 bales Sumatra, $1 35@. 

1 60. 

Ocean freights have been dull and rates are easier, closing 
at 2d. for grain to leading British ports. 











244 


a 





THE CHRONICLE. 


[Vou XLV. 





from the South to-night, is given below. 


COTTON. 


Fripay, P. M., Aug. 19, 1887. 
THE MOVEMENT OF THE OROP, as indicated by our telegramt 


For the week endir g 


this evening (Aug. 19), the total receipts have reached 9,649 
bales, against 7,270 bales last week, 1,499 bales the previous 
week and 2,581 bales three weeks since; making the totel 
receipts since the lst of September, 1886, 5,223,007 baies, agains: 
5,337,618 bales for the same period of 1885-86, showing a de- 
crease since September 1, 1886, of 114,521 bales. 





























Receipis ai— | Sat. | Mon. | Tues. | Wed. | Thurs.| Fri. | Total 
Galveston...... 2241 543| 608) 1,131| 387/ 502 3,400 
Indianola, &c Hees Pea aia nl hee odie ; 
New Orleans.. 761| 966) 450) 1,881/ 897, 707, 5,602 
Mobile.......... 2 10 6 1 4 11! 34 
Sciietel: cel. ues ~ oh ek. 2 
avannah.. .... 13 31 62 50 52} 129 £337 
Brunsw’k, & sais a aa is oie) ac Bao 
Charleston ..... 1 50 3 50. 29 16 149 
Pt. Royal, &c. weed jadi siioesl rare ali wee jedi 
Wilmington ... 4 ale anal 1 3 1 9 
Moreh’d C.&c et eet ees ae a osied 
Norfolk......... 1 1 2 — eee os 6 
West Point,&c ae sii _ said ats 4! 4 
New York...... sai al ated _ emai 3| 3 
Boston..... .... BA oie 5 - -s nied 5 
Baltimore ...... —s em wiieiee tial omen 1 1 
Philadelp’a, &. » 5 ls 29 15 1 ms 45 
Totalsthisweek| 1,006) 1,546! 1,165] 3,131) 1,373) 1,428) 9,649 























For comparison, we give the following table showing the week's 
total receipts, the total since Sept. 1, 1886, and the stock to-night, 
and the same items for the corresponding periods of last year. 



































aia 1886-87. 1885-86. Stock. 
reeng 19, | This |SinceSep., This |SinceSep.) 1357 | rsa¢ 
Week. | 1,1886.| Week | 1, 1885. ; 

Galveston...| 3,400 712550! 3,421! 703,781; 2,815 3,456 
Ind’nola,&ce|} ..... > Sti ieee eee eo 
NewOrleans.| 5,602 1,738,946] 2,525/1,745,320| 21,710) 24,865 
Mobile....... 34) 213,491 47| 247,226 187 3,140 
Florida ...... 54| 23,944 ...... “ee ee: 
Savannah. . 337| 795,064] 259] 798,623 1,080, 2,910 
Br’sw’k, &o} ...... 31,731|_ ...... 16,252) ...... Sonia 
Charleston .. 149] 368,367 97| 502,712 613 1.590 
Pt.Royal,&c| ...... 19,212 skid a Te « 
Wilmington . 9| 134,824 7| 101,187 448 216 
M’head C.,&c} ...... 3,838] ...... 7 a mare 
Norfolk...... 6| 532,163 109} 563,640 913| 3,302 
W.Point, &c. 4| 324,223 79| 284,694; ......| ...... 
New York... 3) 96,805) 3)| 56,723) 68,772) 128,984 
Boston ...... 5| 105,402 381} 122,354| 3,000| 7,110 
Baltimore .. 1} 64,010) 135) 66,322! 590} 10,582 
Philadel’a,&c 45] 58,526] 1,901, 56.539 8,089 10924 
§Total........} 9,649/5,223.097| 8,991/5,337,618' 108.217’ 197.079 








In order that comparison may be made with other years, we 
give below the totals at leading ports for six seasons. 





In addition to above exports, our telegrams to-night also give 
us the following amounts of cotton on shipboard, not cleared, 
at the ports named, We add 


similar figures for New York, 












































which are ecm for our special use by Messrs, Carey, Yale 
& Lambert, Beaver Street. mich 
On Shipboard, not cleared—/for ois 
Aug. 19,4T | great Other | O 
oast- Stock. 
New Orleans.... 2,735! 1,114; None. 830 4,709 17,001 
a etieens: enti None.| None.! None.| None. None. 187 
OCbarleston ..... None.| None.| None. 100 100 518 
Savannah ...... None.| None.| None. 50 50 1,030 
Galveston......| None.| None.| None.| None. None. 2,815 
Norfolk .... .... None. | None.| None.| None None. 13 
New York.. .... 7,200; None.!| 3,650) None.| 10,850 57,922 
Other ports..... 1,000| None.| None.;| None. 1,000 11,127 
Total 1887..... 10,965; 1,114! 3,650 980 16,709 91,508 
fotal 1886 ..... | 12 378 200; 2,800 | 687 16,065 181,014 
Total 1885 ..... 8,957! None.| 1,874 | 172; 11,c03 134,424 





markets, 


bales, 


ths week under review. 


free buying for September. 


attracted more attention. 


as for home consumption. 
Monday, and advanced 1-16c. on Thursday. 
was again a liberal business for export, with steady buying 
for spinners, and the market closed firm at 9 11-16c. for mid- 
dling uplands. 

The total sales for forward delivery for the week are 312,000 
F or immediate delivery the total sales foot up this week 
9 259 bales, including 4,185 for export, 5,074 for consumption, 
— for specuiation and — in transit. 
were to arrive. 
each day of the past week, 


Cotton for future delivery at this market has been quiet for 
The absence of active influences— 
or, rather with active influences nearly balancing each other— 
has prevented any wide fluctuations, 


The dominant spirit of 


the Cotton Exchange has been bearish; and yet but a small 
impulse was required to cause the ‘‘shrts” to cover with 
some appearance of eagerness. 
Wednesday afternoon, when the full business for export and 
home consumption on that day was reported, that the bulls 
showed any degree of confidence. 
receipts at interior towns, the small stocks Scuth, and the 
rapid reduction of supplies here, together with the growin 

belief. that New England spinners are carrying but sma 

stocks of cotton, caused a quick advance, with comparatively 
Yesterday there was very little 
change; the speculation was sluggish, but the distant options 
To-day the market opened dull, 
but soon became active and buoyant on a better closing at 
Liverpool and the strong statistical 


It was not, however, until 


Then the continued small 


osition of our home 
Cotton on the spot has shown a good degree of 


activity, the buying having been quite free for export as well 
Quotations were reduced lgc. on 
To-day there 


Of the above, — bales 
The following are the official quotations for 






































Receipts ai— | 1887. | 1886. 1885. 1884, | 1883 1882 

Galvest’n,&c. 3,400 3,421 1,869 984 6,108 6,196 
Mew Orleans.| 5,602 2,525 929 332 1,899 622 
Mobile. ...... 34 47 75 90 165 54 
Savannah ... 337 259 557 203 1,241 2,721 
Ohar!’st’n, & 149 97 155 206 137 256 
Wilm’gt’n, &c 9 7 10 50 107 106 
Norfolk.... .. 6 109 69 367 488 1,221 
W. Point, &c. 4 | 8 86..—-oe : 221 42 499 
All others ... 108 2,447 738 412 1,175 677 
Tot. this w’k. 9,649 8,991 4,402 2,865) 11,365) 12,352 
Since Sept. 1./5223,097/5337,618 4744,061|4813,79315971,930 4684,543 




















Galveston includes Indianola; Charleston includes Port Royal, &c. 
n includes Moreh’d City, &c.;West Pointiucludes City Point,éc 

The exports for the week ending this evening reach a total 
of 27,171 bales, of which 24,650 were to Great Britain, 1/\0 


to France and 2,371 to the rest of the Continent. 


the exports for the week and since September 1, 1886. 


Below ar: 



































Week Ending Aug. 19. From Sept. 1, 1886, to Aug. i¥ 1887 
g Exported to Barported tu 
from— Great Contt-| Zotal| Great Contt- 

Brit’n.| France) nent.| Week.| Britain.) 774O"¢| nent. | Tot~ 
itil cseiedl acuneel suedid .. «--| 235,546) 30,352) 104,900] 390,795 
New Orleans..| 8,740) ......) ...... 8,740| 764,053 319,002! $77,854/1,461,509 
ttl iaiiell -mieeiel dee Eesti 46,807' .... | 48,807 
Ficrida......... se ose eieesd: cancel  aeneba F 
Savannah...... oh Oe tes ..-.| 283,189) 18,648 248,960] 495,747 
I ET RIE TENE SRNR 90,453) 43,966) 143,206! 277,62: 
SS SE Se ES eee 90,823) 7,060] 10,857) 109,640 
A TE EE SR ERIS 826,226. ... $,v00} 839,126 
West Point.&c| .... | .ccce.] cccces|  ceveee 97,678 2,150) 8,406] 108,234 
New York..... 15,802, 150) 2,871| 18,823] 527,703; 42,°50' 246,621; 817,174 

oS meen Re ee 147,621 2,50! 150,271 
Baltimore. ...| 108) ......) «00... 108} 95,268) 8,750) 28,889 13°,905 
Philadelp’a,&c| ...... | sada ooutuall aumaied nas 8,219] 56,430 

Potal.........| 24,650. 150 2,971) 27,171|2,728,546 474,578 1,174,462 4,377,586 
ee wo@ec | — e- — —— - — — i-—- 
Total 1885-86 3077 BGR | 481! 9,478 2.592.052 408,739 1.288 795 4,289 586 







































































Paps UPLANDS. NEW ORLEANS. TEXAS. 
Aug. 18. | Sat. | Mon|Tues| Sat. | Mon Tues' Sat. | Mon|Tues 
ant anemia Laecrieancnal Femarcasirsen; aeliesat rine mga @ 
Ordin’y.9P G1, 7 74 |%13 | 719 | 74 | 28 | 7 
Strict Ord..| 753 | 7a | 79 | 7% | 753 | 753 | 7% | 753 | 7% 
bag per Bre ert ee Sel 8816 816 51,8° 6016 8916 
Low Midd’g) 936 | 8 | 94 | 912 | Ot | ae | Bie | Om | Om 
Sf. ‘ ¢ ’ 
Mriddling. | O° | por’ | oa’ | Bm" | 96° | Om’ | 97%) OM | OM 
Good Mid.. 97% | 9% |10¥8 110 |10 |10% /10 /10 
3tr.G’d Mid\10% |10¥g (102g |1038 {10% |10% (10% |10%4 |10% 
Midd’g Fair|10% [10:3 10% |10% (1053 [1u53 |10% [105 |105, 
Fair ....... 11% |Ll2¥@ 1139 |1133 (1124 |11% |1133 [11% |1L% 
Wed| Th. | Fri. | Wed Th. | Fri. |\Wed| Th. | Fri. 
Ordin y.@d| 7 Tig | Tlie | 738 | 7816) 7 71g | 73,6 | 73 
perotOea. | 7 7946 | 598 | 753 | Zikte! Zitagl 758 | Zee! Zig 
Good Ord..| &71¢| S12 | 891g 8% | 853 | 8%—| 853 | 85 
Str.G@’d Ord) 87 | 81% ¢ 81544 9 | 916 | 916 | 9 911g | Dig 
Low Midd’g! 9% 951g , 9514 | 938 T16 71¢ | 938 9716 | 9116 
Btr.L’w Mid| 471, | 9'9 | 949 | 9%@ | 958 | 95 | 99.6] 958 
Middling...| 95, 9lisg! Diligi DH | 9l%yg) Dlsig! O% 9131g) 913g 
Good Mid..| 973 | 915;_) 925,¢/10 LOlyg |101y4 10 |1014g (10146 
Str. Gd Mid10% |10%16 10314 |10%4 10549 {10546 [10% 10544 |1051¢ 
Midd’g Fair\10149 (109; |109%;¢ [105 10123¢/1011)¢, 105g | 101)49)1011, 
air........{112@ /113,@ 1113;6 [L124 115,4 |L15;4 11124 1115;4 |115y96 
STAINED. | Sat. Mon Tues Wea) Kh.| Fri. 
dood Ordinary ............- Bib. 673 | GH | O% | BH | 613,¢) 6134¢ 
trict Good Ordinary ............ 761 71181 7161 716| 7s | 79 
I  maenampeaial Blo | 838 &38 | £33 | 8716 | 8716 
ile nithtinetinimmennae .---| 939 | 914 D% | 9% | 953g! Dig 





MARKET AND SALES. 


The total sales and future deliveries each day during the 
week are indicated in the following statement, 
venience of the reader we also add a column which shows at a 
glance how the market closed on same davs, 


For tne con- 
































.revionus to that on which they are reported. 
THE SALES AND PRICES OF FUTURES are shown by the follow- 
ing comprehensive table. 


SALES OF SPOT AND TRANSIT. | FUTURES. 

SPOT MARKET | Fr.  Con- Spee: Tran-| Deliv- 
meaenenad port. banal B 't’n| sit, | Tolal.| Sales. | eries. 

Set iQuiet.... ........ ... 765! ....| ....| 765) 29,800 600 
Mon |Quiet @4¢dec..| .--. 694! ....! ....] 601) 74,300 .... 
Tues |Firm.... .......- 50 905 ....! ....| 955 54,600) 200 
Wed |Firm.... .... .... 1,2851,192 ....) -.-.| 2,477 46,70, 100 
Thure|Firm @ lig adv..! 250 602 ....' ....| 852 47,500 .... 
ri Piliccnde senesees | 2,6001,006 ....| ....| 3,606 57,600 .... 
Total.| .... 20.200 secees 4,1855,074 ....| ....| 9,259312,000 900 
The daily deliveries given above are actually delivered the day 
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week last year, and since September 1 the receipts at all tke 
towns are 73,253 bales Jess than for the same time in 1885-86. 


QUOTATIONS FOR MIDDLING COTTON AT OTHER MARKETS,— 
In tne table below we give the closing quotations of middling 
cotton at Southern and other principal cotton markets for each 
day of the past week, 





Week ending! LOSING QUOTATIONS FOR MIDDLING COTTON ON— 


Aug. 1¥. 














| Satur. | Mon. | Tues. | Wednes.| Thurs. Fri. 
Galvestor ... Ole Oe 9 3) 9 9 
New Orleans. 93-¢ 9316 9216 9316 $316 2316 
Mobile ....... 913 91g 24 94g 91g 913 
Savannah... 9 a) 9 4 8% By 
Charleston..; 10 10 10 10 10 9 
Wilmington..| 10 10 10 10 91g Gly 
Norfolk ...... 9% 9% 9% 9 5g 95g 95, 
Ti a tetiiale 47, 9 $7, “7g 97. 9% O34 
Baltimore....; 10% 10% 10% 10 10 10 
Philadelphia.| 10% 1038 1623 ly bO%4 104 
Augusta.....) 10 10 10 9 34 9% 93 
Memphie .... § 35 933 933 914 914 914 
®8t Louis..... 944 dy 9144 914 914 9ly 
Cice:nnati...; 1044 10% 10% 104 10 10 
Loutville....| 108 1018 1048 108 1012 104, 























RECEIPTS FROM THE PLANTATIONS,—The following table 
dndisates the actual movement each week from the plan- 
tation, The figures do not include overland receipts nor 
Southern coasumption; they are simply a statement of the 
weekly movement from the plantations of that part of the croy 
w iich finally reaches the market through the outports, 





‘Stk at Intertor Towns.| Rec’pts from Plant ns 


Week Receipts at the Ports. 
; neeet ieee 


Ending— | 

















| 1885. | 1956. | 1887. | 1885. | 1856. | 1687. | 1885. | 1886. | 1897, 
July 15......| 1,972] 9,472) 4,600 23,591! 8,227 33,648) ......! 87,195 
i: Po | 2,104) 6,744 8,295, 22,300 64,810 29,188 $03 2,927, ...... 
_ Fee | 2.538, 9,060, 2,581 20,578 57,626 27,037) 8545 1,876 1,230 
Aug. 5 2,038, 7.624) 1,499 21,255 49807 26,018 2,716) ...... aes 
* 42 .....| 8,125 6,600) 7,270 20,066! 48,719 23,967, 1,936' 5,572) 8,219 
* 1%.....1 4,402 8,991) 9,649 19,244) 47,542 22.956 3,550 7,814 8,668 





The above statement shows—1, That the total receipts from 
th vlantatioas since September 1, 1886, are 5,198,023 bales; 
in 138°-86 were 5,369,310 bales; in 1884-85 were 4,744,090 bales. 

2. That, although the receipts at the outports the past week 
were 9,649 bales, the actual movement from plantations was 
ony 8,/68 bales, the balance being taken from the stocks a! 
‘the inj2iior towns, Last year the receipts from the plantations 
for .ne same week were 7,314 bales and for 1885 they were 
3,°8) bales, 

AMOUNT OF COTTON IN SIGHT AUG. 19,—In the table below 
we give the receipts from plartations in another form, and add 
to them the net overland movement to Aug. 1, and also the 
takings by Southern spinuers to the same date, so as to give 
substantially the amount of cotton now in sight. 





—— - -— eee ee ee ae 





| 1886-87. | 1885-86 | 1884-85. | 1882-24. 


_ _——~ ms ee eee | | a - 
Reeeslpts at the ports to Avg. 19 5,220,997 5,237,618 4,744,061 4,813,798 
Interior stocks on Aug. 19 i} : | 

excess of September i.......| *25,074) 31,692 2.029 


Tot. receipts from planta’tne 5,1 98,023'5,369,310 4,746,090 14,78 
Not overland to Aug. 1....... | 788,880) 821,134 610,060. 
Southern consumpt'a to Aug. 1) 391,000) 308,000; 264,000) 


#32557 
L<3s 
573,700 
296,0u0 

Total insight Avg.19....... 6,577,903 6,498,4 14 5,620,150)5,650,936 
Northern spinners’ takings te| 

Aug. i.. , 1 





ee ee 





_—-- = 











———._ - —---- 





coos vee-ee. |1,089,426)1,773,462/1,384,179)1,552,763 





* Decrease from Sept: mber 1, 
Tt will be sen by the above that the decrease in amount in sight to- 
nivzht, 28 compared with last year, is 120,°41 bales, the imereuse as 
compared with 1884-35 is 797,753 bales, aud the increase over 1885-34 
Is 426,967 bales. 

WeatHukEe Reports BY TELEG# APH.—Our telegraphic advices 
to-night indicate that over a large portion of Texas drought 
his caused coesiderable Gdamave, aud that in some seciions of 
other States injury is reslting through worms, rust and 
shedding. In the remaining districts, however, and in the 
Atiantic States in particular, the crop coudition continues 
quite satisfactory. Picking is making good progress. 

adiveston. Texas -—It has been showery on two days of the 
week, the rainfall reaching forty-five hund:edths of an inch, 
Fifty-eight hurdred and eighty bales of new cotton have 
arrived thus far. The thesmometer has averaged 8t, the 
highest beiag 90 and the lowest 72. 

Patestine, fecus.—There has been one light shower during 
the wees, the rainfall reaching twe hundredths of au inch, 
Rain is badly needed. The thermometer has averaged 84 
ranging from 72 to 100, . 

Munisvilte, 
and rain is needed, Picking is active, 
rangei from 7! to 100, ave raging 86 

Datias, lesas.—We have had dry weather all the weck, 
{ro s ere good but require rain. Much shedding is reported. 
The crop of the Sate is as follows: The region north of the 
thirtieth parallel and west of the nineteenth meridian is 
euffering terribly from drought and the crop is materially 
Injured, inthe rest of the State cotton is good and very 
promising, though not yet out of danger. Rain is now needed 
nearly every wLere except ia the extreme northern and gouth- 
ern belts. Caterpillar reports from a few sections go far 
Sectenct eee gates is the trouble, Average 

“LCP Os, slighes , jowest 74, 


ihe thermometer has 


Lexas —The wea‘her has been dry all the week | 





Austin, Texas.—There has been no rain all the week, and 
crops are badly injured. Picking is progressing well. The 
thermometer has averaged 87, the highest being 99 and the 
lowest 75. 

Luling, Texas.—The weather has been dry during the 
week, Last week’s rain did much good, but we are suffer- 
ing again. Picking continues active. The thermometer has 
averaged 88, ranging from 78 to 9%. 

Columbia, T’exas.—There has been one light shower during 
the week, the rainfall reaching five hundrecths of an inch. 
Caterpillar alarms continue; no harm has been done as yet, 
but we want no morerain. The thermomcter has ranged 
from 71 to 93, averaging 82. 

Cuero, Texus.—We have had norain all the week. Pick- 
ing is proceeding finely and the crop is splendid. Average 
thermometer &6, highest 100, lowest 73. 

Brenham, Texas.—It has been showery on one day of the 
week, deing no good. The drought is dreadful and the crop 
suffers, Picking is progressing actively. 

Belton, Texas.—No rain has fallen during the week. The 
crop is irretrievably injured. Picking makes good progress, 
The thermometer has averaged 87, ranging from 73 to 100. 

Weatherford, Texas.—Light showers have fallen on three 
days of the week, the rainfall reaching eight hundredths of 
aninch, Thecrcp continues very promising. Average ther- 
mometer 84, highest 100 and lowest 69. 

New Orleans, Linisiana —It has rained on three days of 
the week, the rainfall reaching eighteen hundredths of an 
inch. The thermometer has averaged &3. 

Shreveport, Louisiana.—Rainfall for the week seven hun- 
dredths of aninch. The thermometer has averaged 83, rang- 
ing from 75 to 100. 

Columbus, Mississippi.—It has been showery on two days 
of the week, the rainfall reaching twenty-nine hundredths of 
anivch, It is claimed that caterpillars are spreading and 
destroying the top crop. The thermometer has ranged from 
64 to $5, averaging 80. 

Lelind, Mississtppt.—Rainfall for the week seven hun- 
dredths of an inch, Cotton is shedding a great deal owing to 
the dry weather. Average thermometer 80°9, highest 93, 
lowest 68, 

Meridian, Mississippi.—Rust and worms are reported to 
be damaging cotton in some localities; otherwise prospects 
continue good. Picking is general and the crop is a month 
earlier than last year. <A good rain fell on Thursday. 

Greenville, Mississippt.—Rainfall for the week forty-three 
hundredths of an inch. The thermometer has ranged from 
74 to 94. 

Clurksdale, Mississippi.—Telegram not received. 

Vicksburg, Mississippi.—lt has been showery on one day 
of the week, the rainfall reaching thirty-four hundredths of 
aninch. Average thermometer 82, highest 101, lowest 65. 

Gloster, Mississippi.—Rain has fallen on one day of the 
weck, The thermometer has averaged 85, the highest being 
98 and the lowest 73. 

Helena, Arkansas.—We have had showers on two days and 
the remainder of the week has been fair, The rainfall reached 
twenty-seven hundrejths of un inch. The first new cotton 
reached here on Wednesday, or at the same date as last year, 
but the crop is more forward. Reports are not as good as 
heretofore. There is some shedding, and it is claimed that 
worms are all over the country on both sid-s of the river. 
The thermometer has ranged from 71 to 95, averaging 82. 

Memphis, Tennessee.—Rain on three days of the week hag 
done much good, but more rain is desired. The rainfall 
reached fifty-six hundredths of aninch, Rust and shedding 
are reported, principally on uplands. Ten new bales received 
to date, Average thermometer 82, highest 95°5, lowest 71. 

Nashville, Vennessee.—We have had rain on two days of 
the week, the raiofall reaching one inch and thirty-three 
hundredwhs. The thermometer has averaged 82, the highest 
being 98 and the lowest 70. 

Mobile, Alabama.—It has been showery on one day of the 
week, the rainfall reaching cight hundredths of aninch, In 
some sections crop reports are very favorable, but in others 
there are complaints of rust, worms and shedding, although 
no danger as yet. The thermometer has ranged from ‘1 to 
93, averaging 381. 

Montgomery, Alabama,.—Crop accounts conflicting, bein 
generaliy very unfavorable on account of rust, shedding an 
worms, Some planters assert that they will not make as mu 
cotton a3 last year. Doubtless thereis considerable falling off 
since my last report. Ruin has fallen on one day, the raiafall 
reaching twenty-four hundredthsof anioch, The thermome- 
ter has averaged 81, ranging from 71 to 96, 

Selma, Alabama.—lIt has rained 01 one day of the week, the 
raintall reaching one hundredth of aninch, Average ther- 
moumeter 79°38, highest 91, lowest 70, 

Auburn, Alabama,—We are having very favorable weather 
for the crops. Inappreciable rains fell on two days of the 
we:k. The thermometer has averaged 83, the highest being 

3 and the lowest 69, 

Madison, Florida.—Telegram not received. 

Macon, Georgia.—Rain has fallen on one day of the week, 
Crop accounts continue favorable. 

Columbus, Georgia.—There has teen no rain during the 
week. The thermometer has ranged from 90 to 75, aver- 


aging 81, 

Savannah, Georgia.—We have had no rain ali the week, 
New cotton is arrivin 
highest 97 and lowest 69, 

Angusta, Georgia,—There have been heayy rains 0» “"* 


freely. Average thesmometer 9J, 
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days of the week, the rainfall reaching one inch and twenty- 
eight hundredths. Crop accounts are generally good, though 
planters are apprehensive of rust, which has developed to 
a considerable extent at a number of points in this section. 
First new bale received on the 11th. Twenty-three have 
been received to date. The thermometer has averaged 83, the 
highest being 99 and the lowest 69. 

Atlania, Georgia.—Rain has fallen on one day of the week 
to the extent of one inch and forty hundredths. The ther- 
mometer has averaged 79°3, ranging from 68 to 91. 

Albany,Georgia.—Tne dry we:ther during the week has 
improved the prospects ten percent. Picking is progressing 
—. The thermometer has ranged frum 75 to 96, aver- 
aging 84. 

Charleston, South Carolina.—There has been no rain dur- 
ing the week, Average thermometer 79, highest 89, lowest 69. 

Columbia, South Carolina.—Telegram not received. 

SiaieLurg, South Carolina.--Ram feil on Wednesday to 
the extent of sixiy-seven hundredths of an inch. Cotton- 
picking is beginning. The thermometer has averaged 79, 
ranging from 69 to $2. 

Wilson, North Carolina.—We have had rain on three days 
of the week, the rainfall reaching one inch and thirty-three 
hundredths. The thermometer has ranged from 70 to 92, 
averaging 83, 

INDIA COTTON MOVEMENT FROM ALL PoRTS,—The receipts 
and shipments of cotton at Bombay have been as follows for 
the week and year, bringing the figures down to Aug. 18. 

BOMBAY R¥UCKIPTS AND SHIPMENTS FOR FOUR YEAR&. 








‘Shipments this week.; Shipments Since Jan. 1. Receipts. 
Year Great | Conti-! , Great | Conti- This 


Week. | Year. 


3,020 2,000 5,000 359,000'650,00C|1,009,000| 4,000'1,442,00u 
1886) 7,000'10,000 17,060 313,000/650,000| 963,000) 9,000,1,356,000 
TT sntneal saseee | seine .'216,000 458,000} 674,000) 3,000; 481,000 
1884! 3,000! 3,.0u) 6,009 484,000/593,000/1,022,000] 5,000;1,533,000 


The movement at Calcutta, Madras and other India ports for 
the last reported week and since the 1st of January, for twe 
years, has been as follows, ‘‘Other ports” cover Ceylon, 
Tuticorin, Kurrachee and Coconada. 


Total. 





Brit’n.| nent. | Total. | Britain nent. 








1887 


























Shipments for the week. | Shipments since January . 
Great | Conti- | p Great | PRUNE, Heol aaa 
Britain. nent, Total. | Britain. | Comtenaannt. Total. 
Calcutta— | | 
icmes| sence | 2,000; 2,000; 99,000, 121,000 220,009 
yee. ET cnsecs | 1,000} 59,000, 36,000 | “95,020 
aaras— | 
== SAGE)  cacces | 2,000 | 24,000 3,000 27,000 
886......| 3,000/ .....- | 8,000; 15,000 | 509; 15,500 
All others— 
Dit -eeeena 4,000, 1,000; 5,050) 39,000, 24,000 63,000 
1886...... 2,000; 2,000; 4,000; 24,000' 18,000 42,000 
Total all— | | | | 
Be cancee 6090 3,000, 9,000; 162,000, 148,000 310,000 
1886...... 6,000, 2,u00) 8,000| 98,000) 54,500! 152,500 








The ebove totals for the week show that the movement from 
the ports other than Bombay is 1,000 bales more than the same 
week last year, For the whole of India, therefore, the total 
@hipiments since January 1, 1887, and for the corresponding 
periods of the two previous years, are as follows: 

EXPORTS TO GUROPB FROM ALL INDIA. 




















1887. | 1886. 1885 
Shipments | - 
to all Europe This Since This Since This | Since 
Srom— week, | Jan. 1. | week. | Jan.1. | week. | Jan. 1. 
Bombay ....... 5,000,1,009,009) 17,000! 963,00C) ...... 674,000 
Ail cther ports.) 9,000; 310,000) 8.00 152,500 900 = 130,300 
Total ....... | 24,00: |1.319,066| 25,000'1.115,500| 500 #04.30 








ALEXANDRIA RECEIPTS AND S#HipmentTs,—The followin; 
are the receipts and shipments for the past week and for thé 
corresponding week of the previous two years. 


Alexandria, kgypt, 
Aug. 17. 





1885-87. 


1 8 84-85, 


| 1285-86. | 





Receipts (cantars*)— 
This week.... 
Since Sept. 1 


2,923,000 


3,615,000 





This | Since || This | Sinee || This | Since 





| week, Sept. 1... week. Sept. 1. week. Sept. 1. 

Exports (bales)— | | | | | 
PME casecdesl ssccee 264,000'| ...... '232,000)' ...... 299,000 
To Continent......... | 1,000 153,000), ...... 176,000, ...... 23,000 
Total Europe. .... 1,000 417,000|| ......'403,000!! ......'502,000 








* A catilar is US lbs. 

MANCHESTER MARKET,-—-Our report received bv cable to-night 
from Manchester states that the market is dull for both yarns 
and shirtings. We give the prices for to-day below, and leave 
those for previous weeks of this and last year for comparison : 





























| i537. . | 1886. 
| Cottn| | | Cote’ 
| 32s Cop. 814 lbs. Mid, 328 Cop. | Sly lds. | ae 
| Twist, | Shirlings. | Tpids' Twist. | Shirtings. Uplds 
| d. d.4d 8 ad.| a | d. dis. ad. og. a! 
Julyl15 7% @8 > S%@G610%) 5% 17 @753 5 7 @6 7 | 5514 
* 227% @8 (5) 84946 1042) 5121 2'7 @742 5 6 @6 G |} B5i, 
“ 29'7lg @7151¢/5 8 2610 5916 7 @74_5 6 @6 6 | 55), 
Aug. 5 74 @715.655 8 G610 Hig \7 @7% 5 6 @6 6 | By 
* 12:74 @751.65 8 w610 9 7 @ieg 5 6 ZH 6G | 538i 
“ lv ig @7153¢5 8 8610 S416 '7 Git. 5S 6 Zé 319 








WEATHER RECORD FOR JULY.—Below we give the rainfalt 
and thermometer record for the month of July and previous 
months of this year and the two preceding years. The 
figures are from the records of the Signal Service Bureau, 


except at points where they have no station, and at those 
points they are from records kept by our own agents. 

















Apri. | May. | June. July. 
yy ei —————— | - $$ | | ——__—_________. 
1587. 1886. 1885. (S87. 1886. 1SS3- iss7. LS86.|1985,, 1887. 1886. 1585 

VIRGINIA, | | jf | | | ‘BS pecs | 
Norfolk— | » | {| i 

Rainfall.in 337 3°16 1°92) 1°94 832 616 272 5°31) 348 533. 4°23) 3-28 

Daysrain..! 12 s 11 3 16 3=.20 ll 17; 8 14/12; 138 
N. CAR’NA.| | | | 
Wilmingt’n--| 


Huinfallin 3°96 326 3:05! 562 118 &58 6-41 $1) $21 6°77 21°12) 4-08 
wu rain... 8 8 9 | 14; 10) 14), 18; 16] 8! 19) 177) 35 
?’jqaqon.— ' j | } ! | 
Rainfall.in 1°92 2°06 251) S07) 211 $53 S06 6°75) 3:25 627.10°40' ose 
i 4 | 6 +? 24 12, 12] 7 || 10) 12] 


Daye rain. 7 t 14 
Chark rtte-- | { j ' | | 
Rainfallin' 184 3°88 283 S64 1104 647 4°44 11°04) 348); ... 803 Es 
Daysrain.. i2' g || 16; 9 14 lo | WT ik j|’..... MT 
Wilson— | ij 
Rainfall,in) 1:74 536 201, 276 145 423 4:03 637) 277 | S69 G16) 4-89 
Days rain..) 7 t 7 9, 4 13 | 5 10 8 ij 131) I; §¢ 
Morganton.—| 
7a) 


Rainfall.in’ 4°40 2°75 
Days rain. 8 Ss 20 
§.CAROL’A) | 
CUharleston— | 
Rainfall,in’ 358 1°19 1°17 
9 | 9 6 


(759 VIS 925 4°25 14-00, 282 8'25.13-42! 6-70 
(15) 55 il 7 16 ih, if) 9 
aor. es ee 

4°34 10°78! 5°96)| 7°74! 4°46) s-49 
13 19 12 2, la 


| 4°26) Loo 220 
Days rain..! 16, 6 10 





1: 1} 12 13, 
Pacolet— | } | | a.) 
Rainfallin 168 377 193 1441323 6-14 4°51 920i 3-44) ....) 597) 1-22 
Daysrain... 10 | 12) 13 | W/ iv] 160 6 17) 183}) | 13) 9 


Stateburg-- 
Rainfall,in! 1s 
Days rain. 6 | 
- | 


3°63 3°13 434 210 5°35, 322) 490 476 5-67 

S| 10/ 15 ll 

iken.— 

Rainfallin| 277° 3:10 319 
5 5: 6 


5) 7 | 12] 10); 15) 9 | 


{! i} 
3°84 558) 803 3G9 O21! ....) i | gaol : 
Days rain,.| 9 | 10) 10); 7 ee... canst Oe 
Columbia.— | | 
Rainfall.in, 217, 2°76 1°21. 3°01! 5°53; .... SOT 5°75 4:53) 604) .... 48g 
Days rain. 6 | 5 | 8 >) 2 t ntl O v 6 j| 19; . | 8 


: | 
a | | i | 1! | 
1°61! 6°29 5°86 4°79, 9°65 2°80) S83! 751 3-6 
10 wath Saal: 10 17, 12 |} 15) 12) Q9 
«138 «143 1°31) 1°76! 681) 612) 2°82! S63 4°83 | eal 187 4-02 
| 8 10, 11; 8 | 15), 7 | 2! Bits) 7] 8 


| | ~~ | | | | pe 
' 205 2°06 1°14. 2°73 4°37 398 10°76 724 811 472 702 7ag 
oS ti-t2a3. 6 1 5 


} } 





rain.) 8 8 («iB 3) 17; 31 | i4 2 13 
| } i! {| | 
1°49 $29 3°09, 4:20 247 680 6491042 5°09 15°61 7°39 4°35 
3 15) &| 8 | 8 | 15; & jj 16 10 | 4 
} | j i | i 
77) 1:26 1°25 | 317 259 669 ..../10°97 4°06 | 408 3:04 
Se ky 8 i 5 | 10 |! ....) 12 Sh wii =e 


Rome.— 
Rainfall.in} 1°15 2 
Days rain. 3 

forsyth.— 





5 1:60|| 2°95, $65 5-90 | .....11°05. 3°85!) 
ei} 6) si iit i! 1! 10)! 


j ' 
| > 


Rainfall,in| 3-23. 1°88 1-65 | 813 405 $47 | S:06'L118! 4°61 12°70) 4°26) 4-08 

Days rain..! 4 8 !' 8 it 10 ~ AZ | 6117! 9g wi» 
FLORIDA.| | | | , | . 4 
Jacksonville- [ 


Rainfall,in| 4:15 3°08 1:24 715) 2-81! 7-74) 


| 988) 478 S98 
Days rain..; 7 | ¥Y| 5 144; 5; 4]{) 15 - 
S: 


j | 16 ] 
Cedar Keys.— 

Rainfall,in 665 161 O15 4°45 O71, S45 65! 781. 10°98 
Days rain.{ 6 7 | 2 ‘. @ 10 ; | 18. 


800/17 97 516 
17 | 26 | 


940 11°72 GIT 
15 | 13; 21 | 


} 


Archer— a ‘ I y | 
Ruinfall,in| 775 4°19 O27 S29 1838 BAB 65812955 11°45 | OF2 14°49 5-OL 
Days rain..| 8 5 2 3 4 | 10 | 2. 22 13 20) 15 


Sanford— ; 
Rainfall,in, 319 660 152 S322 os $2, 
Daysrain..| 11; 11) 4 iS; @/| 13} 18; Qt] 17 || 14} 2! a8 

Taliahassee— - { 
Rainfall,ir| 5°10 2°15, 3:19 2°80 2:15 4°70 5°00) 7°75) ..../]12-4 
Daysrain..| 5 | 7; 4 o 5 | 8 | il 


G12 11°08! 5°84 | 782 10°21 552 


5 14°30 655 

















| 10 (10 22) 16 
ALABAMA. ! | | | | ) | 
Montgom’y.—| : 
Rainfall,in! 1°18 7°38’ $392. 254, 2°95 Syez 3°31; 861) 4°32 | $54 357 754 
Days ruin... 5  @ Ss ; a) 6 13 5 kU} 1 1d, 1 | 22 
Mobile.— | | | | | | 
Rainfallin| 1°93 5°88) 5°24. 306 1°27 327 891) 594) 418! 491 650) g-Br 
Daysrain..| 5 ; 10; 6 il, 5 | 11); 18) 20) 14 | 16) 16! 15 
Tuscaloosa - | | 
Rainfallin) 207) 505 9°78 83 555, 691. | 3°66 | seael”'eeeel ae 
Days rain..; 5 | 12!) 9 6 | il | S ft cocet e008] Oe 
Selma— | | 
Ruinfall,in 1°70 76C@ 340 2°30 99! 415 411, O77! 1°30 | 4°85 465 566 
Daysrain.) 5 | 4 s v | lL § 4! 10 |} 19; 89! @ 
Auburn——— | | | | | | | ) 
Kainfall.in, 150, 4°02 2°03) 375 S@9 P44, & SU} 330. 2:09 440) BO 
Daysrain..| 5 @ °° Ww v 7 i 14 bs 14} 1b {| 20) 147 15 
LOUIS’ANA| | | 
New Orleans-' ’ 
Raintall.in 87 5°60, 367) 399 S07 S77 11°53 9°30) 330) TRS £535, 61S 
Days rain..| 6 | 7 | 10 Y | 6 15 ll 20 | 12 | 20 l7 | 20 
Shreveport.— | 
Kainfallin) O44 S14 7°07 515 008 S66 400 416 S77 BRS 2o> 450 
Daysrain.., @ 15) 16 8S | 2 v 11; 15; 8 10; IL; 12 


Gra. Coteau- 




















? | lt | | 
Rainfall,in 177 8°03 4°43 650 1°50 G12 673 11°31 S64 O63 SOT Fee 
Days rain.., 2 7 8 5: 282i 10 14) Y ls; 1s | 8 
Liberty Hill) | | 
Raintail.in) 085 3°77) S17 S52, 0°25, 206 4°50 626 SS4 1115, 462, 4°42 
Duysrain.., 2 | 3S | ll @ i} 1 34 10, Ww) Sd fl. 
MISSI*’PIL. | | } 
Columbus.— ' = 
ainfall,in) 3°51) 4°77. $65) «0-2°S89) Sb1) 6°52) 5°20) 642, 486 4°07) 139 4-se 
Days rain... 6 fe) 7 10;' 8! ¥ 12; 18 Jv 10 3 8 
Vicksburg.— | } 
Raintallin’ O77, OOO .... B40) 152) ... 299 963 200 411; 15S. 662 
Days rain.., 7 IB i cce 11 | ....| OR! 10; Bl! lo i7' 9 | 16 
Brockiaven— ‘ { , 
Katafall,in, 1°20/14°S0] 540 6°50) 250) 1°15 3:80 7°30 3:10 9°20! 2°50 8-20 
Days rain...) od 12 10 iW} &8| 8 5 lv 6 17 9 | 18 
J reenvill— | 
Rainiallin, 1°90} 4°76) 5°00 S10) 1°20) B25) S74! F8L' 216 SOS) 2°5V) 13D 
D va rain... 5 in| 9 6 2; 8 9 | lo 5 8 | 7 5 
Letiad?d-- } ' 
Rainfall,in, 1°01] 5°04 1°66, S°67) 0°45) 2°30 4°45/10°00' ...., 201; 400! 3°7S 
Davs rain. 4 7) 7 | 6 31 Sh Wi WT cs | tO. ce 
Clarisdate- | i+. 4 | 
KRainfail,in: 2s" .... eecet 4°50 Os a ee . -* 
Daysrain. | 4 cae: t geatlt 3 coool) Cf IL | ee eons 
Gloster.— } i i j 
Raintallin 1°79 = 2°75 0°20; e530) esont - 
Duysrain.. 2 ee L | v i a 
ARK’NSAS | | 
Little Rock. ii | f : 
Rainfali.in' 0°49 3°62 S66 60s) LOR!) SRO) 2°26) Be SRI 174, 2°31) OGS 
Days rain.) 4: 12, 9 | 718 14 | 16. 10 @ 3 lo! 
Mount Ilda— | | " 
Kainfatl,in| .... 200; BAO: .| 0°45: 535 10°33; 7°39 | J 70 640 
Days rain y! | 2 | | iv | 14 | ol] 
Helena-—- 
Rauintallin 29) 410, £07) 2905 263-143) L20) Goll 2°75 5°43! 3°20 2°73 
Days rain. 5 “" s v 5 | de 3) 16] M1 | IS} 5 il 


§ Keeords destroyed by fire, 


+ peer ew ee 





—————eEeE 
em 5 re ee nn 



















































































































































































































































































tHE 
’ 
a ( ‘H \ x 
Rainfail. Apri. } May F RON ] ( ‘LF . 
1887.,1886. 1885: 188 < June. | 
Anxnaas| | .|1885- 1887. 1886. 1885,! 1887.| 1866 4! nsx (VoL. XLV , 
Peintallin Ree ie. rT 1887. 1886, | 1685.) |1887. 186. /168h thermometer| ———— | May —- 
~ pfall.in| 2°81) 7°29 aie | —-—---— 1887.| 1886 | J June — 
Bl Rall all TSB Oi; O38) $59) 230 6: H ALABAMA! 1886,/1885 _ 1887,|1886, 1855 earners — 
Nashotle— ch ty 2 tee) 72°) G8") So" | any “ae” ose | Seer | ast mi mt | te ts pny 2 1886, |1885. 
faintstin| 207 90 920s | 1309) 3) U8 | baer) $0) Bes. See sail Py Sa 
femphis— 7 8° 33> 3S Ad° 45°, Aa") 20'| 38 Average... 614! 613: Ooe 900 88:0 S30)... .... 0 | 
‘ainfall.in| 2° 12 14} "72 3°77] 1°90] 5 ma— 5@, Tl 70° PO}, see. ---- 80°0') .... 
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quantity of water precipitated. During these four days about ten : 


inches of rain fell. The effect must be disastrous to crops. A_ great 
deal of coru has been blown down, and is lying on the ground, and must 
inevitably rot unless the conditions hereafter are most favorable. 
There is great danger 0f worms and rust in cotton. 

Montgomery, Ala.—Rainfall 4°65 inches above the normal. | 

Selma, Ala.—We had two days of wind and rain storms during the last 
week ot the month, which did sume damage to corn, but we have heard 
no complaint of any serious damage to cotton in this section. The 
cotton crop is very promisinz, and we anticipate a large yield should 
nothing occur to cut it off materially. Worms have appeared thickly in 
some sections and planters are applying poison freely. 

Grand Coteau, La.—The heat has been comparatively moderate ; the 
frequent rains a ways kept the air moist and cool. Pianters say that 
the crop in this neighborhood has not looked so fine fur many years. 

Brookhaven, Miss.—An exceedivgly warm, rainy month. Not an 
entire clear day. 

Greenville, Miss.—The weather has generally been favorable. What 
rains fell came in the evenings. The worm would be welcome now, to 
eat off some o* the foliage and let air and light to the plant. 

Clarksdale, Miss.—The crops here are in excellent condition. C»tton 
suffered some from blight, but has fully recovered, and is above the 
average. 

Helena, Ark:.—Nearly all the rainfall was during the first nine days of the 
month, as ouly 0°57 fell subsequently. Crops are all represented as doing 
finely, except that there is complaint of want of rain in some sections. 
Heavy rains fell in the neighborhood, while none fell on my guage. My 
opinion is that cotton is too sappy; that is, is or has been growing too 
fast, and you will tind the outcome will not come up to expectations. 
You will tind that nice stalks don’t make cotton. 

Oleburne, Texas.—The drought centinues notwithstanding the slight 
rains, and corn and cotton are seriously dam iged in many places in the 
county, while in others these crops are remarkably promising. At this 
moment, in a radius of eight miles around the city, vegetation of all 
kinds is parching, and all the streams have ceased to fiow. But for our 
artesian well the suff-ring for drinking water would be very great. Oa 
the 5th there was a !ocal cyclon °, in the city only. 


CoTTon Crop CrrcuLarR.—Our annual Cotton Crop Circular 
for the year ending September 1, 1887, will be ready about the 
8th of September. Parties desiring the circular in quantities, 
With their business card printed thereon, should send in their 

orders as soon as possible to ensure early delivery. 


East INpIA Crop.—From the B»mbay Company’s (Limited) 
cotion report, dated July 19, we have the following : 

Rain has been falling almost continuously during the past fortnight 
in most of the cotton districts, and slight damage has been done in 
some unimportant parts of the Central Provinces, and in one or two 
places in the Broach districts the crops have been washed away, which 
will necessitate resowing. The weather has cleared up during the last 
day or two, however, and advices generally report the crops in a flour- 
ishing condition. in some districts of Bengal more rain is wanted, but 
no anxiety is feit for the crops, which all round promise Well so far. 


JuTz Butts, Baaaine, &c —There has been some call for 
bagging in small parcels, but no call is reported for large lots. 
Prices are steady, and sellers are quoting 5°¢@6c. for 144 lbs., 
614@61¢c. for 134 Ibs., 62¢@7ec. for 2 lbs, and 744@7¥e. for 
standaid grades. Butts are firm and a fair trade 1s called for. 
For paper grades 21444@2'4°. are the figures, while bagging 
qualities are held at 214@2 5 16c. 


COMPARATIVE PORT RECEIPTS AND DAILY CROP MOVEMENT, 
—A comparison of the port movement by weeks is not accurate, 
as the weeks in different years do not end on the same day of 


the month. We have consequently added to our other standing 
tables a daily and monthly statement, that the reader may 
constantly have before him the data for seeing the exact relative 
movement for the years named. The movement since 
September 1, 1886, and in previous years, has been as follows, 























Monthly Year Beyinning September 1. 

Receipts.| 1436. 1885 1884. | 1883. | 1882. | 1881. 

Sept’mb’r, 359,203 385,642! 345,445 343,812, 326,656) 429,777 
October. .| 1,034,450) 1,055," 24) 1,090,385 1,046,092, 980,584) 853,195 
Novemb’r}| 1,169,979 1,033,552) 1,122,164 1,030,380 1,094,697 974,043 
Decemb’r 1,164,886 1,069,926/1,104,211 1,059,653 1,112,53¢ 996,807 
January .| 644,621) 513,393) 475,757 487,729) 752,82" 487,727 
February | 404,472, 414,656 261,449, 385,938 595,59 | 291,992 
March ..., 258,332 283,645 163,503 241,514, 482,77.| 257,099 
April....| 83,18. 202,886 103,375 111,755) 284,51:) 147,595 
May...... | 47,420) 133,147 35,575 945,918 185,523) 113,573 
June...... 17,648! 84,715 11855 31,682 78,504) 68,679 
July......; 14,834, 45,947 10,194, 19,504 42,299) 36,890 
Total..... 5,204,947 /5,303,007 4,723,913 4,803,977 5,936,515) 4,657,377 
Pero’ tage of tot. port | 

receipts July 31... 9845 98°91 | 9904 | 98:32 98°68 


a -_-—— eee eee 


EUROPEAN COTTON CONSUMPTION TO AUGUST 1.—We have, 
to-day, by cable, Mr. Ellison’s cotton figures brought down to 
August 1, The revised totals for last year have also been 
received an! are giv~n for comparison. The spinners’ takings 
in actual b-les and pounds have been as follows: 














Oct. 1 to Aug. 1. Great Britain.| Oontinent. Total. 
For 1886-7, | | 
Takings by spinners...bales 2,961,000) 3,071,000. 6,032.000 
Average weisiit of bales....) 437) 432 43 iv4 


Takings in pownds _......... 1,293,957,000! 1,326.672,000 2,620,629,000 


For 1885-6. | | 








Takings by spinners...bales 2,790,000, — 2,915,000, 5,705,000 
Average Wei: it of bales....| 451 445 448 
Takings in »ounds.... ...... 1,258,497,000/1,297,228,000 2,555,725,000 





Accordinz to the above, the average weight of the deliveries 
in Great Britain is 437 pounds per bale this season, against 451 





_deliveries average 432 pounds, against 445 pounds last year, 


pounds during the same time last season. The Continental . 
and for the whole of Europe the deliveries average 434'4 pounds 
per bale, against 448 pounds last season. Our dispatch also 
gives the full movement for this year and last year in bales of 


400 pounds each. 
















































































































































































Oct. 1 to Aug. 1. 1886-87. 1 1885-86. 
Bar eer gee Great Conti- Great Conti- 

; Britain, nent. | Total. Britain, nent. | Total, 

Spinners’ stock Oct, 1 55, 218, 273, &8, 107, 195, - 
Takings in October...| 274, 161, 435, | 267, 191, 458, 
Total supply...... 329, | 379, | 708, | 355, | 298, | 653, 
Consump. Oct., 4 wks 288, 272, 560, 260, | 256, 516, 
Spinners stock Nov.1' 41, | 107, | 148, || 95, | 42, | 137, 
Takings in November.| 357, | 255, | 612, || 325, | 334, | 659, 
Total supply ...... 398, | 362, ; 760, 420, 376, | 796, 
Consump. Nov., 4 wks} 288, 272, | 560, 272, | 288, 560, 
Spinners’ stock Dee. 1} 110, 90, | 200, || 143, | 88, | 236, 
Takings in December.| 430, 390, | 320, | 323, 464, | 792, 
Total supply...... 5A0, 480, ‘1,020, 476, | 552, (1,028, 
Consump. Dee.,5 wks.| 350, 340, | 690, 310, 288, 628, 
Spinners stock Jan. 1} 190, 140, 330, 136, | 264, 400, 
Takings in January...| 354, 417, 771, 335, | 316, 651, 
Tutal supply...... | 544, | 557, [1,101, 471, | 580, /1,031, 
Consump. Jan.,4 wks, 296, | 272, | 568, | 280, | 288, | 568, 
Spinners’ stock Feb.1.| 248, | 285 633, || 191, | 292, { 483, 
Takings in February.| 341, | 412, | 753, || 257, { 325, | 582, 
Total supply...... 589, | 697, |1,256, | 442, | 617, 1,065, 
Consump. Feb., 4 wks, 293, | 272, | 561, i 280, 256, | 536, 
Spinners’ stock Mar.1} 296, | 425, ; 721, || 168, 361, | 529, 
Takings in March..... | 459, | 426, | 885, || 346, | 373, | 719, 
Total supply...... | 755, | 851, |1,606, 514, | 734, |1,248, 
Consump.Mar.,5 wks.| 370, 340, 710, 315, 288, 603, 
Spinners’ stock Apr.1| 385, 51k, 896, || 199, 446, 645, 
Takings in April..... 245, 339, 634, || 337, 370, 707, 
Total supply...-.. 630, | 900, (1,530, || 536, | 816, |1,353, 
Consump.April,4 wks} 296, 280, 572, 315, 330, 645, 
Spinners’ stock May 1) 334, 620, 954, 221, 486, 707, 
Takings in May....... 306, 414, 720, 308, 256, 564, 
Total supply... -. 640, 1,034, |1,674, 529, | 742, |1,271, 
Consump. May, 5 wks; 360, 350, 710, 288, 264, 552, 
Spinners’ stock Junel} 280, 684, 964, || 241, 478, 719, 
Takings in June...... 214, 281, 495, || 308, 333, 641, 
Total supply...... 494, | 965, |1,459, || 549, | 811, 11,360, 
Consump. June,4 wks, 256, 230, 53 4, 315, 264, 579, 
Spinners’ stock July 1! 238, 685, 923, 234, 547, 781, 
Takings in July....... | 255, | 172, | 427, 335, | 281, | 616, 
Total supply......| 493, | 857, |i,350, || 569, | 828, /1,397, 
Consump. July,4 wks) 280, | 280. 560, || 324, 339, 654, 
Spinners’ stock Aug.1| 213, | 577, | 790, || 245, | 198, | 743, 


























The comparison with last yearis made more striking by 
bringing together the above totals and adding the average 
weekly consumption up to this tims for the two ye irs, 
































pee em | Great Conti- | Total | Great Vonti- Tot 
; Britain, nent. | ' | Britawn| nent. al. 
Spinners’ stock Oct.1., 55, | 218,/ 273,/ 88. | 107, | 195, 
fakings to Aug. 1... .| 3,235, | 3,317, | 6,552. | 3,146,; 3,243, |6,389, 
nn <n ee 
EE 3,290, | 3,535, | 6,525, | 3,234, | 3,350, 6,584, 
Consumpti’n 43 week: 3,077, | 2,958, | 6.035, | 2,989, | -,852, |5,841, 
Spinners’ stock Aug.1/ 213,| 577, 790, 245,/ 498,| 743, 

Weekly VUonsumption, | | 
O08 omitted, 

In October..........| 72, 68,0 | 140.0) 57,8 | 64,0 | 121,8 
In November.......| 72,0 68,0 140.07 | 68,0 | 64,0 | 132,0 
In December ........ 70,0 68,0 138,0'. 68,0 | 64,0 | 132,0 
In January. ........| 74,0 {| 63,0 142.0 || 70,0 64,0 | 134,0 
In February....-.... 74,0 68,0  142,0 70.0 64,0  134,0 
In March..... ...... 74,0 | 68,0 142,0 | 70,0 64,0 | 134,0 
eee 74,0 | 70,0 14:,0 70,0 66,0 | 136,0 
Be SM cece concenne 72,0 | 70,0 142,0 | 72,0 16,0 | 138,0 
PR ies eencees 64,0 | 70,0  1tiv | 72,0 | 66,0 | 188,0 
ae 700 | 70,0  149,9!) 72,0 | 66,0 | 133,0 


—— —— 








Our cable states that Mr. Ellison has revise previous 


months’ consumption on the Continent! v adding oe thousand 


biles weekly for the whole season, 


corrected our statements, 

The for-going shows that the weekly consumption in Europe 
is now 141),000 bales of 400 pounds each, against 134,000 bales 
of the same weight at the correspoading time last year, 


We have «cordingly 
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total spinners’ stocks in Great Britain and on the Continent 
have decreased 133,000 bales during the month, and are now 
47,000 bales in excess of last season. 

SHIPPING News.—The exports of cotton from the United 
States the past week, as per latest mail returns, have reached 
19,853 bales, So far as the Southern ports are concerned, these 
are the same exports reported by telegraph, and published in 
the CHRONICLE last Friday. With regard to New York we 
include the manifests of all vessels cleared up to Thursday: 


Total bales. 
New York—To Liverpool, per steamers Celtic, 1,240....Cir- 
cassia, 353....City of Chicago, 1,483. _.. City of Rome, 
445....England, 3,815. ... Lennox, 963....Nevada, 1,652 


... St. Ronans, 4,582... Servia, asin ddnd minegesoeehne 15,802 
To Havre, per steamer La Normandle, amnmes sine eoatan 150 
Te Bremen, per steamer Mins, £50... .cccocscccccccccccccces 359 
To Hamburg, per steamers California, 500....Hammozsia, 900 
ita dhiisind se ntendeieenienmemninbeuns dienes adibenbebahesantos 
To Autwerp, per steamer Biernlant, 08 ..c0--oscces- o>. 99 
> oem per steamers Chandernagor, Neustria, 1,113 
NEw Aang oy ‘Hamburg, per ate eamers | ‘Ayrshire, 2U0.... 200 
BosTton—to Liverpool, per steamers Pavonia, 414....Roman, 
916 eee eee eee eee eee ee Sateen eee eee ween eee seeee 1,330 
Total eeeeeene eee eeee SPST ESR EERE THEE EOE HERE RSE ERE EERE EEE ES ee 19,853 


The particulars of these shipments, arranged in our usual 
form, are as follows: 





Liverpool. Havre. Brem. Hamb. Ant. Bare’na. Total. 

New York.... ... 15,802 150 399 800 9 A133 17,323 
DD cece esecee conece | 0000< [ s6uces  wdadas 200 
Tiicces «+e pe TEE wceeee cnacee Ones » cones | s0emee 1,330 
Total......... 17,132 150 3359 1,000 99 1,113 19,853 


Below we add the clearances this week of vessels carrying 
cotton from United States ports, bringing our data down to 
the latest dates: 

NEW ORLEANS - For Liverpool - Aug. 12—Steamer Ponca, 1.633. 
BALTIMORE — For Liverpoul— Aug. $—Steamer Peruvian, ics. 


Cotton freights the past week have been as follows: 

















| Satur. | Mon. Tues. | Wednes. Thurs. | Fri. 
Liverpool,steum - 1g@@)4 | W@%4q | 18D%4 Pe4 9e4 94 
Do sail...d. inti — sece oaiee see snee 
Havre, steam ...c.| 5i¢ Big big big 516 516 
BRO... CBhnccocG:| cee cece ssee se0ee nese — 
Bremen, steam..¢.; gg lis 1139 1130 1139 1139 
Do aail....c. — anette — pees owes eoee 
Hamburg, steam.c.| 514 big 5i¢ big big Sig 
Do sail... .c. oe — pine ieee sone — 
Amst’d’m, sieam ¢.. 30@35*, 30@35*| 30@35*| 30035"; 30035", 30@35" 


Do via Leith d. 
Reval, steam....d. 


lhey 2316 Ne, @3 6 theg M316 11, 435g Leg D516 1194 D3 ig 




















Do sail......d eene sean sece —o eee oene 
Barcelona,steamd.| eq | 1394 1364 13.4 13¢4 13e4 
Genoa,steam....d.| 539@%1¢) 53. @316 5328516) 9322314) 532@316; 5320316 
Trieste, steam...d.| +5e4 log, | 1564 1564 18e4 | 1564 
Antwerp, steam.d.) Ty4@18 | 7g¢9@19 | 76¢,@13 | Te4@'8 | Te4@'8 | Teg P48 

* Per 100 Iba. 


Liv#RPOOL.—By cable from —— we have the following 
statement of the week’s sales, stoc &c., at that port, We 
add previous weeks for comparison. 


























| July 29,, Aug. 5. Aug. 12., Aug. 19. 

Bales of the week ....... bales 50,000, 44,000, 53,000 49,000 
Of which exporters took.... 5.00, 2,000; = 5.000! ~—- 5,000 
Of which speculators took -. SAOU) novos 1,000) 1,060 
Bales American ................ 41,000 34.000 42,000 36,000 
ee ee 5,000) 5.000! 3,00:) 6,000 
PC. .<cesesenteqooeesece 9,600) 7,000 5,000 6,000 
Total stock—Estimated, aaiietdaiaees 677,000, 638,000, 631,000 597,C00 
Of which American—Estim’d! 405,000) 376,060 351,000 32,000 
Total import of the week...... 32,000 | 14,000) 52.4 00) 21,000 
Of which American.........- 9,000) 8,000 21,000, = 13,000 
SD ccacncaneghnences 98,000; 91.000 63,000) 27,000 
Of which American.......... 25,000, 354,000 25,000, 22,000 





The tone of the Liverpool market for spots and futures each 
day of the week ending Aug. 19 and tho daily closing prices 
of spot cotton, have been as follows : 
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Spot. Saturday, Monday. Tuesday. | Wednes. — Friday. 
— i sae —— 
arket, ( D: 1 ‘In buyers’ Stead Barely St “ 4 dui 
12 3:30 P.M. § _ favor. | Sbeady. R= A as | oe 
Upl'ds ..... 5716 S716 5716 5716 oM1g | OT1g 
Mid. Ori’ps. 5%16 D'14 OTie Diig 541, | Sire 
Mid. Sales 5,000 9,000 £,000 8,000 | 19,000 &,000 
Epec. &exp. 500 2,060 50 1,000 1,000 | DOV 

Fulures. — on at ie | 
ieee, ¢) Fietet | tee | heen  *‘TSteady att 
seEaOt, §) FE . stendy a 1-64 de- Quiet. 1-4 ad- uict 
12:30 P.M.§ | 1-64 dee. |) 64 dee. | cline. vance. | ~ 
ee i t) Steady. | Steady. y. | 8 Steady. Quiet. stendy. Firm. 














on coe oe _ — — = — a ee 


The opening, higheot, | icwert and closing ‘g prices of futures at 
Laverpool for each day of the week aro given below, These 
prices are on the basis of Uplands, Low Middling clause, unles$ 
— stated, 


e prices are given in pence and GAths, thus: 
5 B10 Ad. and & OL means 6 1-id, : 





5 G3 means 








Sat., Aug. 13. Mon., Aug. 15. Tues., Aug. 16. 








Clos. Open! High Low.) Clos. 


Open High|Low. Open| High | Low. Clos, 


iA it Gta nai 41i42tauéai4i14124 
5 23 623/523) 523// 521/522) 521! 522/|5 23) 524/523 
6 21/521/521/521//519 519/519 5191/8 20/5 20/520 
521/521/521/521|'519'519/519|519'| 52015291520 
512|512/512/512|/510'510,610'510'1511'511|511 
5 06 | 506 | 506) 506) 504/504) 504/501 ||505/ 5061505 
503 | 503/503/503/'501/501/501!501'|502'503)5 02 
.|503|50%8/503)503||£01 501/501 5 OL 502 502/502 
5031508/503|503|/501/ 501 501/501 502 | 6 02 


5 02 
503 | 503) 503|503/' 501 501 501 501 | 502/503 5 02 











August .... 
Aug.-Sept.. 
September. 
oe ey 
Oct.-Nov.. 

Nov.-Dec... 
Dec.-Jan . 

Jan.-Feb .. nee 
Feb.-March 
























































Wednes., Aug. 17) (Thurs. Aug. 18, | 


Fri., Aug. 19. 








| 
open! High | Low. Clos. Clos.| Open High ‘Low. Clos. 


‘Open'| H igh | ‘Low. 


d.| da | a& | a. a.| 4. 41420614 
5622/523/522|/523 (524 524/ 524/524 //523 525) 
519/519/519/519, 521 521/521/521'/52) 522 
September./539/519/519/519) 521 521/521/521)/520 522. 
Sept.-Oct...)510/510/510/510 512/512)512) 512 | 512 513 
Oct.-Nov...|504/ 504/501/501| 505, 505/505/505 ||503 506. 
Nov.-Dec... 601/501 501/501) 562, 502/502/502) 502 503 
Dec.-Jan....|5 01/5 01/501|501) 502/502) 502|502 | 502. 
501) 502) 502/502|502|/502 502 502 502 
502 502 5062/5 02/5 iad | hahaa 503 ed 5 U3 
ij { } 











a “a 

523 525 
520 522 
520 522 
512: 518 
503 506 
502 503 
502 502 


August .... 
Aug.-Sept.. 





| i 5 02 
501/501 


neal wan 


Jan.-Feb. .. 
Nerina, 


501 
5 02 























BREADSTUFFS. 
FRIDAY, P. M., August 19, 1887. 

The flour market has been fairly active, and prices are 
about sttady. There is, however, a diff: rence of tone rezard- 
ing the various grades. Flour from new wheat is somewhat 
pressed upon the market, and inside prices are reacily accepted 
for irregu’ar parcels, but fresh ground flours from spring wheat 
are scarce and wanted, and readily bring very full prices, 
There is an advance of 10@15 cents per bbl. for corn meal. 

The whcat market opened dearer, with some appearance of 
a speculation for the rice, having its main impetus from the 
West ; but the rather dull export trade, with some relling on 
foreign account, not only checked the advance, but gave 
prices a downward turn, which continued until the closing 
of to-day’s business, with speculation a good deal obstructed 
by the feeling that prices are rather low for short sales, while 


the position otherwise is discouraging to buying for the rise, 
The moderate business on the spot has bcen about equally 
divided between spring and winter growths,and to-day included 
No, 2 red winter at 81@811!4c, and No, 2 Chicago spring 734% 
@79c., with more doing for export in the last hour. 

DAILY CLOSING PRICES OF NO. 2 RED WINTER WHEAT. 


Mon, Tues. Wed. Thurs. Fri, 
September delivery.... ... SL St SGlg Bile 801g 80 
October dclivery........ .. 8274 821, 815, Silay R13, sSlis 
November delivery..... .. 834 833, $27, 83 825g R 23g 
December delivery........ 8» Sty S4ly 414 S4 B33 
January delivery........ 86% $6 85%3 = Bolg 854 8473 
See GUOET . ccccccecceces 907, 90% sini YU lz 8973 8 35g 
June delivery............. hata 914 cde 90g 90 


Indian corn has fluctuated widely. c reneral and copicus 
rains over a considerable portion of the West not only checked 
the buying on the drought reports, but, causing free sales to 
realize prcfits, prices gave way daily to the close of Wednes- 
day’s business. But yesterday reports of cold weather in the 
Northwest, and the belief that the rains had come too late to 
do m uch good, led to a renewal of the bull movement, which 
continued with moderate spirit to-day, Corn on the spot has 
been dull, except that on Wednesday a fair business for 
export was done, and the sales to-day included No, 2 mixed, 
by canal, at 50!¢@d0Mc., afloat, 


DAILY CLOSING PRICES OF NO. 2 MIXED CORN, 

Sat, Mon, Tres. Ved. Thurs. Fri. 
September delivery....... 49 i8%g 477, ds'g SS Ry 403g 
October delivery.......... nG1s £03 44% 4~=73 491g 4973 
November delive i xsccote GO 5Gly Athly 452 Hig 504g 
December delivery ....... rere tiie — 4073 Ole AL 
January delivery.........- a iadaied Nie ot 13 oO% oly 
May de: ae oot 534 oly 5172 25% 53 


Oats have been active, but prices show very little change, 
except depression in white grades, 
DAILY CLOSING PRICES OF NO. 2 OATS. 


Bat Mon, Tea, Wed. Thure. Fré. 
Angust delivery...... .... 3972 Oh Ng SOR 3073 oly Sly 
September delivery .... .. 3148 u t lg 31 ol43 3133 3138 
October 3 cen ennoes 324 32 31” ‘3 317% 32 32 
November delivery...... 33 3 8 3253 J25g 32% 32% 


Rye is quiet. Bz 
good demand, 

EXPORTS OF BREADSTUFFS FOR JULY, 1857,—The follow- 
ing, madeup from thestatement issued by the Bureau of Statis- 


rley firm, but unsetiled, Barley malt in 
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‘tics, shows the exports of domestic breadstuffs from the under- | lake and river ports, arranged so as to present the compara- 
mentioned customs districts of the United States for the | tive movement forthe week ending Aug. 13, 1887, and since 
month of July in 1887 and 1886: July 24, for each of the last three years: 
July. Receipts at Flour. Wheat. | Oorn. Oats. Barley. Rye. 
Sreaaaufs Baporte. 1887. | 1883. Bbis.196tbs| Bush.60 Ub»| Bush.56 lbs| Brseh.32 Us| Bush.48 ibs| Bush.56 Ibe 
A, | ——_—— Chicago...... 91,408) $24,857) 383,530) 1,424,561 £6,917 21,195 
‘Quintities Value. Qu’ntities}; Value. | yiwaukee... 40,203} 56,420, 1,520} 28250) 18,040 6,210 
Bariey. bush. | z t $ Toledo....... 8,351 515,999 3,802 35,533, 900 8,78e@ 
New ew Yi pec RE re aR sarees Sees | 200; 140 42 49 | Detroit...... 2,844) 254,083, 6,622 43,172; cannes eccece 
lanai tana i arbeanaa etait niaegigE session ca 0 eeeeeee ee e086 Cleveland... 4,785 70,013 17,250 47,729 10% eccee: e 
Bhlladelphian cc. Boe: CONN) iii} rit | se tonte, <<] es.one) — vae.aoz] 325.985, ase'oq0! © 00,800 
TEER acccacenebescetocéecosesecesel « e¢enenesh cece - § once epek emanenes Peoria....... 1 237] 28 000 121.800 387.000 6.600 13,100 
7 Fiebre? | ~ 2 Q7 20,2 Oye . ’ , ’ ’ ’ 
hh yh . Le eaves ceedeceses .deanes | 17,902 ¥,872 20,233 9,769 Buluth....... 46,413! 75,792 riya eerie ee Pf 
<A ln RRR e  t | Sep ees gen Fs pee (pe ven ae Me) Loa 
ii... trnnnstaisnssieniel | 48,111 10,023, 20,275 9,sis | Tot. wk. ’87. 205,33 OF 2,113,596 1,180,479; 2,258,305) 123,157 51575 
Corn, bush. ae a! Same wk.’83.| 134,888. 3,923,663 2,644,724) 2,348,601) 219,332 62.597 
New York......+-cc.cecereseseseseseesess | 765,83) 878,008 1,101,762) 530.102 | samewk.’85.| 112,508 2,015,412. 1,924.40 1,498,065, 25.47 70,682 
MIN. .>0..... scscccaceacconsoree 134.080). 502 Js.5i88 32.006 Since July 24 
Baltimore.... ........ edenecsoes. seeusseve "150, 88,7 73:1 86: 346,252 RSS 472,417, 5,017, 285, 2,450,525, 4,338,364 179,254 101,027 
ow Oneene--, Sipesironon ronan) 0 iss 276.560 ail aan | 1808.... 47,024) 10 152,623 5.S47,42) 5.518.612) 416,001) 258,404 
OCHEr CUS. Gist 8*. ........ccvcccccccrcccecs 74,724! 28,469; 737,304) 286,356 308 ‘640| 4,971,470, 4,597,835] 3,200,716 53,046; 149,184 
I ne eee 1,655,728, 779,217, 3,282,953) 1,501,316 | *~ From Aucust 1. 
Corn-meal, bbls. ee —— ~ aia ” 
Bow VOFK.-ceseereeeseceererssrsssesisrssss]  TO8G9| §— Ba'pan| wisudl «Bola | | ne comparative shipments of flour and grain from the same 
Pailadeiphia...- ...eeeee seeereeese | 2 eB seeeeee teeeees ports from Jan. 1 to Aug. 13, 1887, inclusive, for four years 
Rae aeieeoreedbesearee 18 bay . 3 | Show as follows: 
San F.& Wilin’te  eeecieeeniadenenerssedt  chtewal st] teen «| eee eeees ececeees 1887. *i 886 *1QR5. *1884. 
Other cus. dist’s*. ..........ccccccccccceess i... mi. ‘3 4al) 747 | Biour.......bble. 8,171,147 6,421,138 7,059,350 6,732,953 
Total, corn-meal,.............0seeeeeeeees | 25,740) 66,837, 23,693! 63,858 vinianaa 
Oats, bush. Wheat bush. 50,509,752 32,452,667 27,636,530 8 
i ATT RES ee 734) O14! 71: 7 “eae - » 90,509, ‘ 27,636 ,5% 33,557,23 
IR eres nntenne cans dnreeneorensvtanens | OG, OSHS RBR Corm.civc.l....0. 88,975,352 51,U26.556 61,617,611 51045,278 é 
Philadel phia....-....cccseee cosccces arr - | hei  “eanbeane Oats..... ccccccee 29,626,524 29,255,198 29,958,977 30, 672, 065 
more sialt: (de midaneesasdeseséemiiann | m Po come * eee ” DOES ccae cocese |S D 4,480,906 2.602.886 sane 6.666 
v as: © + cccececcnceeseeeoeescesees a 3 lL ve 2 uaa PLR yy . 47 | 
Sen F.AWil' mite | 5,068 2,810 45711 2ai7| *7°- 548,04 928,859 = 1,080,757 
“Other Cus. Gist’s*, ........ccccceseecseceees S @etensua | teeeee | 4,316 1,456 —_———— — 
” ry nye e 
é Ai diel ic. cacseseacessess se4| 20,350, 9,074 21,022 8,756 Total grain eee. 123,160,362 118,204,186 122,962,171 126,465,989 
New Vork.. isan. aoeedanuas seas ermeiall 4,015, 129) 432,339} 14.115] * Include one week extra. 
ieehee60800 cectcerceoenepee¥s eneiss | 77,513! 2,325) 406,180; 11,461 , 
Philadeiphia... Se aie eee rrr Tt 17,500 TOU Below are the rail shipments from Western lake and river 
t BE «00 cee oc. ceeseceseseeesos | nt el déeseceee b 8 eeeeecce ° 
rer ocotteses | eee -~ ports for four years: 
fe * “RRRRTERS SE ONSEREPTOSERES 8.800! 302 | Vt 294 1887. 1886. 1885, 1884, 
GEO GUS. GIBG'S” 0... ce ccccccccccoscoceses| 25,000, 500 5'340| 2UN Week Week Week Week 
—N _—— Ang. 13. Aug. 14. Aug. 15. Aug. 16. 
rm tronsneesnenemnensor — se 39| 26,713 | Plour..e..sceeee--ee.DbIs, 124,722 92,144 «73,817 (109,302 
ye, bush. S Tae c 
«hate Meni Money Minne ined San MET Cl Mae, YM’ ae 
NT CAR MARAE TER tees a aE Tees: Miliseccdesescscoess cuss Dee 180,379 544314 405,938 
Baltimore.... ....).. 0... is pihsanscreaeas Beret g, Barres Bites Tibceeg ET RE e+. 761,475 1,279,479 $49,436 1,005, $15 
Soe ee Wiltn fe niok. Kbebksgenceanneainees Lda | eeccccces § cececese] eccesece i iticniaus eshnes - 38,238 16.019 2,82 27 
. 1 Pe. <cseeeh Bus eeawseesiannns a= [ eesece - « > b 
TE. cccanenuparenanccietece<l  -cdpebeie | esdeaaaiidll cmuiebenih. .-cnsimimes RY 0.200 -+ one -enneceneenns bi, dS 6,823 10,303 21,375 
TEPC PTO 6,887 3,503 10,253 6,009 DORR ccc cece «40c006-k See 1,654,788 1,622,143 1,896,139 
Wheat, bush. : ; 
Now York -...ce-..ccece- saint itetainens ' 6,140,492 5,507,311! 3,526,790! 3,083,120] The rail and lake shipments from same ports for last four 
secaey 1 shi © OOCOO cocereeseetereceeseececes 1 by at pa aty P+, aoe ena‘eae weeks were: 
i if: pa CaS ewsS ec Rnetentensdees 7 Ss 25,608 24, 582 76,426 “1 
Realtimore.... Ann ac gs a nine neh 17215 St 1,471,702) ‘T5N.9TZ $4804? Week Flour, Wheat, Oorn, Oats, Barley, Rye, 
ew Orleans..... paad>arsbbigpassemeaves | “397911) “352.744 3,079 2,653 | ending — bbis. bush ush. bush. bush. bush. 
Gan FSW M'te............scccssecseecees LD83458) 1,648,215] 14501558) 1ost’see | Aug.13,/8731!,092 1,925,774 1,248,3011,314,882 388,298 28,653 
Other Cus. dist’s*, . 1... 2... ceseeceeeeseeees | 1,867,345) 1, 506,058, S21.814) 258,738 Aug. A, = 288, — 2 ,338, rt . ‘834, an 1, cot ee aon Pat 
; perp pepe Fagen! mac ans | July 30,87 300,963 2,646,077 1,052,942 1,294,52:! 9,96 15,134 
"Wheat four, bi ‘Tere r eee ee eee eee ee ee . * 13,543,461 11,973, 146 6,518,739 5, 478, 663 July 23,’87 320,147 3,357,485 790,001 1,240,674 4,854 23,909 
Hew Ere eiedtien | 270,447 1, 116,4 aD meses $1,127,875 <cintiaitlaas 
el ae oon ap eheael LaWevicnae 38, ’ ‘ zi a ‘ 
Bos! on.  SebpaeaieeN a iaeleAtea pee Hisa04) “ORO. 210.917) LISTE] aoe 4 w 1 901,020 10,267,078 3,985,770 5,186,903 63,430 98,627 
peithacre iia 665 pani avadaneesoiaecteeaiuss 04,02 471,400 264,570) 1,298,954 | 4w’ke’S86. 853,255 7,881,819 5,861.643 4,228 620 51,926 523,990 
DS Rik s covcennsiesees sbesbet oe 2 S805 14.875 83.486 18,563 
IL 5 dinccssaerindicnaess dines | S7-yod 178 TNA) 146.845) 60.458 The receipts of flour and grain at the seaboard ports for the 
TT... -snecsebuendaatbeeade __50,625) 25Y, R32 44,65 196,2U1 week ended August 13, 1887, follow: 
‘Total, wheat-flo'r, ccc. cc cceeeeceeeeeeees _ 632,118} 2,887,801) 976.967) 4,472,486 Flour, Wheat, Corn, Oats, Barley, Rye, 
Totals. } 7 At— bbis. bush. bush, bush, bush. bush. 
New Xe Tiitivassietaveiin: +bnssansvaniad F  seniaabiniai | 7,044,118] ........ 4,790,127 | New York ..... 415, oe l, te rr 162,40) 641,386 ...... 5450 
it CtCiiCcicecaiodieseeseaeeiaeess  aanealba g* .° — apeeeeeee 321/561 pp 24,710 27,994 151,805 ...... 575 
Phiindeipiita BOOP eeccrcscesces: seccseees ece:]  connvese sane eeceees aire & utreal...c... iS see ‘ '56 aot Ee ee nee # 
t DbSS C6hbectecesesateseenseeeecece! ~seeeeeun | bt.) i. 2,2 mie) « ©: 
| enor Igo one jYi'3) | Bnlladelpada... 1543 407.046 189EF ISTE CT i 
I. ccc coccicita ossdsaceh eoeasins | 1,837,203) 2... 1,657.409 | Baltimore...... 70,056 i+ 4 O, 1 wene 97 
IE ciccnce on-setescducechest -casesens | 1,799,730) ka 752.814] Bichmond...... 1,750 47.48t 11,203 10,093 2 367 
a Naw Orleans... 1, 2419 163,1 a6 sese 23,067 ewae-s eeeece 
isd, nxicatendeiensateneece? | aaaaian 115,736,218) oe. oes 11,567,624 a 
rear 77 Tetal week... 305,784 3,505,66L 216,245 1,071,287 140 6,289 
» * Value of exports from other customs districts for the month of July, 1837: | Oor. week ’86.. 207,480 9,522,736 553,850 955,147 17,3876 23,970 
Brazos, TeXas........ cece ssseees £4,938 | New Haven, Conn.........00 $3,550 The total receipts at the same ports for the period from Jan 
Chicago, Iilinois................ 3¢8,542 | Portland, Maine idee heteegecene 1,048 13 1887 , f 1 f f e » 
parrot. See. Ee ee ger | Yorktown, Ws scusncson 235,07 1 to August ’ , canpare as LOUOWS [for tour years: 
WMiulh DELI Uhs cee @eeeedeee = 4 » ee 1887. *j) 226. *{8R5. *j] 884. 
ao ee ADD cccvecccccscces wi3'900 | Es cetiiinanesindenrenseua $1,790,790 Flour..«.. _. bbls. 8,740,797 7,610,050 8,436,969 7,98 1,432 
ee In ARQt 93090 2 7 92112 , 
NorTF.—This statement includes about 98 per cent of the entire exports of the FR ces WN 0° tr — ep ren jpeg sa’ana’eat 
Oui ) hh eee eee +eeee x & , : gt “ee * pot , br 
— ie trom ali ports of the country. i ee aS 2u, 600,957 21,64 oe 22, ~ 1034 17,69 0876 
he following are the closing quotations :— Barley.....-c0c.. 2,216,295 2,415.7. 2,379,035 2,418,58 
- 34 i... pastel He me... 752 870,707 679,307 3,153,812 
FLOUR. aamatabieciina aah -Wheoniaea ia. ean 
7 2 #) ( 
PBuPeE4riine. oe cccecscee 2 502 300) Southern bakers’ sa6 i lias ie 
Spring | wieal Oxiras. 80@ 3 20 piainily brds..@bbl 350@ 4 L 25 * Inelude one week extra. 
inn. *learandatra’t. 3250 PAS ye your superiine.. 265@ 2 rts from tie ac veral seaboard orts for the week 
Wister shipp’gextras. 2992 3.20 Fin@.cclecee nceeeee, 220@ 285 The er 1. 1887 es gee Pp Agen db - 
Winter XX & XXX... 393@ 425] Corn meal— eading Aug. 13, 1°87, are shown in the annexed statement: 
Patents...... tecteccee 4 2OG 4 70 Woatern, &¢........ 2508 2 99 E 7 
Outiara BUPSTS...... JSVU@ 32V} Brandywine........ 2908 295 Pe Wheat | Gorn. Flour. Oats. {| Rye. Peas. 
— } as . | Bush. | Bets. | Bush. | Bush. | Bush. 
Bus ush. fs. ush. %S Uush. 
Wheat — Rye— 2 ; 8,288 2,757 “ 
Gpringsper porn. 72 @ go |"fatewra,w bum. 52 @ 54 (MoeFomtieesa “tsvs) gages) bs] “T..| Rea 
ow he OR ie i Oats —Mixed | sevvenes+ 29108 33 |v’ News. | - 
wimter, No.3 7I2e eaten saints eaiadiade a ketene y 2 2G wr on00 °° . — 7-7 1 
Red winter ..... if 9 820 | No. Qmixed....00. 3ie@ 32% es Se 23,492 280% ssong] svocoel | ie 
hite.... -.-.-- a @ 8 Mo. 2 white --.-----5i%@ 36 1 gaitim’rs| 821,964) 51,533] 110,107, seem pr et en 
onan —West. mixed 47 @ 51 Barley —Canada “s*eee see8 a eee N. Ori’as 93.537 : G3 975) ; eneere eecese 
g, West. mix.No.2. 49 @ 50's| Two-rowed State.... .... ° --«» 4 Worfolk.. nei, PRS os enol eee pol ye a 
West. aie. piston 4 4 = | wae ae yee zaee @ “a0 | ~ a {——-——— nani 
West. yellow..... o o: Malt—State, 6-rowe ° 209,501 2,a02 avanti 2 
{- White Southern .. — or yeaa 2-rowed ......70 @®@ 72 | al tet 1983,055, 145,440 aie , 7,858 
ete ll Te Fe 2,439,015! 490,362) 26@,200) 86,743} ......! 108,918 
The movement of breadstuffs to market is indicated “i thre Sg a aes . feb . see 
ey ow below, prepared by us from the figures of the Mew | 7 catination of the exp 4» beiow, We add tho 
Yosk uce Exchsuge, We first ive the receipts at Western | * d HE DAEIE 
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Flour. Wheat. Oorn. 
for week 1887. 1886. 1887. 1886. 1887. 18&6 
to— Week. Week, Week, Week. Week. Week, 
Aug. 13. | Aug. 14. Aug.13. | Aug. 14. | Aug. 13. | Aug. 14. 
Bbis. Bble Bush. Bush. Bush. Bush. 
163,847, 195,7.6.1,470.169)1,191,678| 112,476) 406,284 
11, 511 23,189)\1,£40,886)1,258,341 16,919 63,982 
="37 +) DT § nemediees 7,000 1,033 12,862 
19/364 DE cosshddel  eenaediio 13, 593 7,144 
7,085 RRS ER Ee ae 90 
515 959 27,000 1,996 1,424 seoud 
Total...| 209,501) 260,200 3,038,055/)2.439,515| 145,445: 490,362 

















‘By adding this week’s movement to our previous totals we 
have the following statement of exports this season and last 
































season: 
Flour. Wheat. Corn 

Sept. 1,’36.| Sept. 1, 85,| Sept. 1,’86,| Sept. 1, ’85,' Sept. 1, 86.) Sept. 1,85. 

Baports to- | , aug. | to Aug. | to Aug. | to Aug. | to dug. | to Aug. 

13, 1887. | 14, 1886. | 13, 1587. | 14, 1886. | i3, 1887. | 14, 1886 

Bbis. Bbis. Bush, Bush. Bush. Bush. 
Un.Kingdom| 6,505,851) 4,792,691] 45,947,607, 21,647,150, 23,745,547) 39,497,112 
Continent ... 528,699; 210,455) 38,114,271} 16,775,141) 10,245,848) 17,485,238 
8. &C.Am...| 1,022,642 816,616 47,v22 23,813 754,660| 1,224,567 
West Indies. 782,583) 848,165 3,81 5,194 582,661 862,262 
Brit.Col’nies|} 503,742) 538,917) ........ 13 85.449 81,049 
Oth. countr’s 39,363 82,795) 171,746 66,08 2 60,748 73,340 
Total....... 9.282,8-0| 7,239,669! 84,254,717, 38,517,393 35,374,963! 58,723,618 











The visible supply of grain, comprising the stocks in grana y 
at the principal pointe of accumulation at lake and seaboa:d 
ports, and in wanes by water, August 13, 1887: 








heat, Corn, Oats, 

In store ai— ish bush. bush. 
Mew York ...... — 411 326 1,494,602 462,170 
Do afloat...... 362,9 co 41,000 aan 
end apie ee 16,000 18,400 43, 700 

eens Seneneee 1,817,284 233,304 26,671 

Do afloat...... ide, ite * leans 
—teeceses Seemeeee & ,792, 580 1,164,218 
a. 2°,  -psseuse lea aaa Si 3:1 
Milwaukee....... 1,044,432 471 17,910 
Duluth.... ... ---- 1,458,009 eo 
Toledo.... ..... 1,290,238 8,728 74,897 
Detroit..........- 613,370 3,135 36,881 
Oswego... 40,000 eee 
St. Louias.......... 4,483,327 1,130,905 539,652 
Do afloat...... I oe te 

icea@e es 40,000 19,000 J 
<aieecesene 137,958 46, 454 118,986 
sTorou —4 uniesecus 126,000 _e=i«..... 3,0L0 
a 584,41 1,436 152,668 
Philadelphia cocee 1HETHIS 12,196 128,092 
Peoria.... ... @occe 32,775 230.27 188,221 
Indianapolis ..... 262,500 14,000 22,500 
Kansas City...... 235,731 $1,671 14,571 
Bal Th cdeseecs Bee 97, rin 
Minneapolis ...... i = =— lin 6=— Seti 
iP Ulleccs ccasce ER aR ene 
7 metogt .. 89.300 171,535 4.600 

a meats 1,764,539 9393342 601, 064 

on ee &river. 2,482,000 365,200 oan 





Tot. Aug. 13,’87. 32,770,061 
Tot.Aug. 6,’87. 33,91 097 
Tot. Aug. 14,86. 38,017,403 


Tot. Aug. 15,’85 1 40,3843.195 5,278, 





6,802,771 3,719,832 
7, 309, 148 2, 868, 400 


Tot. Sot. Aug. 16, "841 18,652, 739 4,804, 412 1,812; 713 
ad ~* Last week’s stock s—Holiday there Aug. 15, 


t Minneapolis aud St. Paul not included. 





0 
19,931 
68,214 
20,895 
29,165 


oer 


16,600 


er 434 


305, 411 
4 


7 
197.291 
358,148 


THE DRY GOODS TRADE. 

NEW YORK, Friday, P. M., Aug. 19, 1887. 
There wes a continuous influx of retail buyers the past 
week, and the local jobbing trade wes decidedly more active 


than at any time since the opening of the fall season. 


178,385 


Large 


quantities «f both staple and department goois were dis- 
tributed by jobbers in the regular way, and good-sized lots of 
heavy 28 inch prints and low grade ginghams were closed 
out at ‘‘ job” prices by some of the leading houses, 
rather quiet week in commission circles as regards new busi- 
ness, but there was a good steady movement in staple cotton 
goods, clothing woolens, prints, ginghams, dress goods, 
hosiery, &c., on account of former transactions. 
goods were somewhat more active in private hinds, and coL- 
siderable quan ities of dress goods, silks, velvets, linen goods, 
handk«rchiefe, &c., were disposed of through the medium cf 


the auction roums, 


It was a 


Forcign 


Retailers from most sections of the 


country seem disposed to stock up freely, though from some 
points where crop reports are unfavorable there is more 
caution displayed in buying. 

DomEsTic CoTfon Goops,—The exports of cotton goods 
from this port fur the week ending Auz. 16 were 4,007 pick- 
ages, valued at $241,813. Thess shipments include 1,513 to 
China, 725 to Aden, 635 to South America, 394 to the West 
Indies, 220 to East Indies, 199 to Mexico, 152 to Europe, 112 
to Central America and 57 to all other countries, 
the ist of January the exports aggregate 127,061 packages, 


valued at $7,538,837. 


Since 


Of this total China has had 66 208 


packages, valued at $3,145,184; and 25,264 packages, valued 


at $1,803,066, have gone to South America, 





For the similar 





period of 1886, the exports to all ports reached 142,990 pack- 
ages and in 1885 were 118,887 packages, The jobbing trade 
in staple cotton goods was fairly active, and liberal deliveries 
were made by the mill agents in execution of back orders, but 
the demand at first hands was chiefly of a hand-to-mouth 
character and light in the aggregate. Prices of plain and 
colored cottons remain firm, and stocks are in remarkably 
good shape as a rule, and much smaller than at the corresponc- 
ing time in former years. Print cloths were quict and a trifle 
easier on the basis of 3l4c. flat to 3!4c. plus 44 per cent for 64x 
643 and 2 15-16c. for 56x60s. Stocks last Saturday and for the 
three previous years were as follows : 






























































Aug.13, Aug.14, Aug. 15, Aug.16, 
Stock of Print Cloths— 1387. 1586. 13 1884 
Held by Providence manuf’rs. 160,000 82,0¢ 0 445, 000 405 ,000 
Fall River manufacturers... 133,000 ‘ 155, ‘000 546,00¢ 
Providence speculators...... 72,000 93/000 320,000 310, 
Outside speculators (est)..... 85,0 90 25,000 250,000 195,0 
Total stock (pieces)........ 450,000 228,000 1,173,000 1,456,000 


Prints, ginghams, cotton dress guods and hosiery were more 
active in jobbing circles, and in fair demand at first hands, 
DoMESTIC WOOLEN Goops.—There was a fair business in 
light-weight clothing woolens, with most relative activity in 
cheviots and fancy cassimeres, and desirable makes are stead- 
ily held at ruling rates. Worsted coatings and suitings were 
only in moderate demand, and there was a light business in 
overcoatings and cloakings. Jersey cloths ruled quiet, but 
stcckinets and sackings continued in steady request. Satinets 
were in better demand, and there wzs a very fair movement 
in Kentucky jeans and doeskins, at firm prices. Staple and 
fancy all-wool and worsted dre:s goods were distributed in 
considerable quantities by agents and jobbers, and leading 
-makes are steadily held, Flann«ls were in moderate request, 
as were some grades of blankets, and prices remain firm. 
Carpets, shawls, skirts, wool hosiery, heavy underwear and 
fancy knit wcolens were severally in fair demand by retailers, 
ForEIGN Dry Goops —Were rather more active in import- 
ing and jobbing circles, but the demand was somewhat irregu- 
lar. British and Contirental dress goods were distributed in 
very fair quantities, but silks, velvete, satins and pluches con- 
tinucd in moderate requect. Clothing woolens were more 


sought after, and pretty good orders were placed for cheviots 
and light-weight worsteds. Linen goods were in moderate 
demand at unchanged prices, but laces and embroideries were 
more or less quiet. 
importations of Dry Goods. 

The importations of dry goods at this port for the wak 
ending Aug. 18, 1887, and since Jan. 1, and the same facts for 
the a periods are as follows: 
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